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This document includes “forward-looking statementithin the meaning of Section 27A of the Secusithet of 1933, as amended, and Section 21E of ¢glcar8ies
Exchange Act of 1934, as amended. You can idethitéyforward-looking statements by their use ofvemd-looking words, such as “believes,” “expectsyay,” “will,”
“should,” “seeks,” “approximately,” “intends,” “ples,” “estimates,” or “anticipates,” or the negatofehose words or similar words. Our actual rssoiay differ materially
from those projected in such forward-looking stegata. Factors that might cause such a differamdede, without limitation, our failure to obtaiagital (debt, construction
financing, and/or equity) or refinance debt matesitincreased interest rates and operating cGbterse economic or real estate developments imatkets, our failure to
successfully complete and lease our existing speltkfor redevelopment and new properties acqdaethat purpose and any properties undergoingldpreent, our failure to
successfully operate or lease acquired propefhtiegr rental rates or higher vacancy rates or ffaito renew or replace expiring leases, defaultsraron-renewal of leases by
tenants, general and local economic conditions odimer risks and uncertainties detailed in oundi$ with the Securities and Exchange CommissioBC'$. All forward-
looking statements are made as of July 30, 20&2jdte this document was first made available orwebsite, and we assume no obligation to updéertformation. For
more discussion relating to risks and uncertairitias could cause actual results to differ matigriabm those anticipated in our forward-lookingt&ments, and risks to our
business in general, please refer to our SEC §limgluding our most recent annual report on Fb8K and any subsequent quarterly reports on F@&+Q.1

This document is not an offer to sell or solictatio buy securities of Alexandria Real Estate fegli Inc. Any offers to sell or solicitationshay securities of
Alexandria Real Estate Equities, Inc. shall be nadg by means of a prospectus approved for thaigae. Unless otherwise indicated, the “CompatAlgxandria,”

“, "

‘we,” “us,” and “our” refer to Alexandria Real Es¢aEquities, Inc. and its consolidated subsidiaries
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Company Profile
June 30, 2012

The Company

Alexandria Real Estate Equities, Inc. (NYSE: AR&E}elf-administered and self-managed real estagstment trust (‘REIT”"), is the largest and leadimgestment-
grade REIT focused principally on owning, operatiregieveloping, developing, and acquiring high-tjyaustainable real estate for the broad andrsiévife science
industry. Founded in 1994, Alexandria was the REIT to identify and pursue the laboratory nieimel has since had the first-mover advantage iryexee life science cluster
location including Greater Boston, San Franciscg, Ban Diego, New York City, Seattle, Suburban Wifagion, D.C., and Research Triangle Park. Alexaislhigh-credit
client tenants span the life science industryudicig renowned academic and medical institutiondtinational pharmaceutical companies, public aridgte biotechnology
entities, United States government research aggnuiedical device companies, clean technology compaventure capital firms, and life science patdund service
companies. As the recognized real estate partrtbedife science industry, Alexandria has a supérack record in driving client tenant produdivand innovation through its
best-in-class laboratory and office space, collatiee locations adjacent to leading academic andicakinstitutions, unparalleled life science restate expertise and services,
and longstanding and expansive network in theslifence community, which we believe result in highecupancy levels, longer lease terms, higheatémtome, higher
returns, and greater long-term asset value. Fdtiadal information on Alexandria Real Estate Easf Inc., please visit www.are.com.

Unigue Niche Strateqy

Alexandria’s primary business objective is to mazerstockholder value by providing its stockholdeith the greatest possible total return and l@rgatasset value
based on a multifaceted platform of internal angeal growth. The key elements to our strategjuihe our consistent focus on high-quality assetsaperations in the top life
science cluster locations with our properties ledatdjacent to life science entities driving groatit technological advances within each clustéresg adjacency locations are
characterized by high barriers to entry and eixititéd supply of available space, and represeritijidesirable locations for tenancy by life scieroéities. Alexandria’s
strategy also includes drawing on its deep anddblifeascience and real estate relationships ieiora attract new and leading life science clienents and value-added real
estate opportunities. The Company was founde@%4 by Jerry M. Sudarsky and Joel S. Marcus. Torag2iny executed its initial public offering in 1997

Management

Alexandria’s executive and senior management teamghly experienced in the REIT industry (uniquelth life science and real estate developmentsicaation,
operations, ownership, expertise, and experienmmt)sathe most accomplished team focused on pruyidigh-quality, environmentally sustainable resthee, technical
infrastructure, and unique expertise to the braatidiverse life science industry. Our deep arehtald team has decades of life science industrgrixge. Our management
team also includes highly experienced regional etadtkectors averaging over 20 years of real estgperience, including approximately 10 years Wilxandria. We believe
that our expertise, experience, reputation, andif@gcience relationships provide Alexandria #igant competitive advantages in attracting newibess opportunities.

Client Tenant Base

The quality, diversity, breadth, and depth of dgn#icant relationships with our life science dltdenants provide the Company with solid and stabkh flows.
Investment-grade tenants represented 48% of Alek@sdnnualized base rent as of June 30, 2012of Bane 30, 2012, our multinational pharmaceuttiaht tenants
represented approximately 25.3% of our annualizee bbent, led by Bristol-Myers Squibb Company,LEly and Company, GlaxoSmithKline plc, Novartis ABfizer Inc., and
Roche Holding Ltd; revenue-producing life sciencedoict and service, medical device, and clean tdogy companies represented approximately 22.6&dydllumina, Inc.,
Laboratory Corporation of America Holdings, Monsa@ompany, Qiagen N.V., and Quest Diagnostics mmated; non-profit, renowned medical and resegusfitutions, and
government agencies represented approximately 1&#Pincluded Fred Hutchinson Cancer Research Cééssachusetts Institute of Technology, The Regefithe
University of California, Sanford-Burnham Medicaé$®arch Institute, The Scripps Research Institiugelnited States Government, and University of Nifagon; public
biotechnology companies represented approxima&&Bo4 and included Amgen Inc., Biogen Idec Inc.,géek Corporation, and Gilead Sciences, Inc.; @ibaitechnology
companies represented approximately 13.8% anddadlhigh-quality, leading-edge companies with kdhig- venture and institutional investors, includFigroGen, Inc.,
FORMA Therapeutics, Inc., and Quanticel Pharmacelsti Inc.; and the remaining approximately 4.3%sggted of traditional office tenants. Alexandsiatrong life science
underwriting skills, long-term life science indystelationships, and sophisticated managementlvath real estate and life science operating exgeeptositively distinguish the
Company from all other publicly traded real estateestment trusts and real estate companies.

Company Information

Corporate Headquarters
385 East Colorado Boulevard, Suite 299
Pasadena, California 91101

Trading Symbols
New York Stock Exchany
Common stock: ARE
Series E preferred stock: ARE-E

Informaequests
Phone: (626) 396-4828
mali: corporateinformation@are.com
Web  www.are.com

Summary as of June 30, 2012

Cluster markets Greater Boston, San Francisco Bay, San Diego, @rd&tC, Suburban Washington,

D.C., Seattle, Research Triangle Park, CanadaAaizad
Fiscal year-end December 31
Total properties 182
Total rentabl square feet 16.9 million

Common Stock Data

2Q12 1Q12 4011 3Q11 20Q11

High trading price $ 76.50 $ 74.45 $ 71.07 $ 85.33 $ 83.08
Low trading price $ 67.40 $ 66.90 $ 56.10 $ 59.33 $ 75.09
Closing stock price, average for period $ 7167 $ 7170 $ 65.83 $ 72.68 $ 78.31
Closing stock price, at the end of the quarter $ 7272 % 73.13 $ 68.97 $ 61.39 $ 77.42
Dividend per share — quarter/annualized $ 0.51/2.04 $ 0.49/1.96 $ 0.49/1.96 $ 0.47/1.88 $ 0.45/1.80
Closing dividend yield — annualized 2.8% 2.7% 2.8% 3.1% 2.3%
Common shares outstanding at the end of the quarter 62,249,973 61,634,645 61,560,472 61,463,839 61,380,268
Closing market value of outstanding common shareth¢usands) $ 4,526,818 $ 4,507,342 $ 4,245,826 $ 3,773,265 $ 4,752,060
Total market capitalization (in thousands) $ 7,912,286 $ 7,673,553 $ 7,412,402 $ 6,815,380 $ 7,689,383
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Equity Research Coverag
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EVF — Regional Market Director-Greater Boston
EVP — Regional Market Director-San Diego & Strategic

Alexandria Real Estate Equities, Inc. is currentlyered by the following research analysts. Tikisthay not be complete and is subject to chandieras initiate or
discontinue coverage of our company. Please hateany opinions, estimates, or forecasts regamlimdnistorical or predicted performance made legéhanalysts are theirs
alone and do not represent opinions, forecasgseatictions of Alexandria Real Estate Equities, lmcits management. Alexandria Real Estate Eegjitnc. does not by its
reference below or distribution imply its endorsetnaf or concurrence with such information, conins, or recommendations. Interested persons foi@ynocopies of
analysts’ reports on their own as we do not digtalihese reports. Several of these firms may fiore-to-time own our stock and/or hold other larghort positions in our
stock, and may provide compensated services to us.

Argus Research Group, Inc.
William Eddleman, J

(212) 425-7500
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Jeffrey Spector
Ji Zhang
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James Sullivan
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Gwen Clark

JMP Securities — JMP Grdop,
William Marks
Whitney Stevensc
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Anthony Paolone
Joseph Dazio

Morningstar Inc.
Phillip Martin

Rating Agencie:
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Standardo®is
(212) 446-9459 Robert McMillan
(212) 446-9462

(212) 446-5611

UBS Financial Services Inc.

(415) 835-8944 Ross Nussbaum
(415) 835-8948  Gabriel Hilmoe
Weina Hol

(212) 622-6682
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(312) 384-3920
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(212) 438-9522
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Maria Maslovsky

(212) 553-4569
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Standard & Poor’s
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ALEXANDRIA,,
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Contact: Joel S. Marcus
Chairman/Chief Executive Officer
Alexandria Real Estate Equities, Inc.
(626) 578-9693
Alexandria Real Estate Equities, Inc.
Reports

Second Quarter Ended June 30, 2012
Financial and Operating Results

FFO Per Share — Diluted, as Adjusted of $1.07 an®2$.4 for Three and Six Months Ended 2Q12
EPS - Diluted of $0.29 and $0.58 for Three and SMonths Ended 2Q12
Continued Solid Life Science Space Demand in Key @ter Submarkets

PASADENA, CA. — July 30, 2012 — Alexandria RealdstEquities, Inc. (NYSE: ARE) today announcedrfiial and operating results for the second quarided
June 30, 2012.

Second Quarter Ended June 30, 2012, Highlights
Results

. Funds From Operations (“FFO”) Attributable to Alexiiia Real Estate Equities, Inc.’'s Common Stockéiald- Diluted, as Adjusted, for the Three Monthddgh
June 30, 2012, was $65.8 Million, or $1.07 Per 8&h&FO Attributable to Alexandria Real Estate HEesj Inc.'s Common Stockholders — Diluted, as Athd, for
the Six Months Ended June 30, 2012, was $132.0dwjlbr $2.14 Per Share

. Adjusted Funds From Operations (“AFFQ”) Attributaltd Alexandria Real Estate Equities, Inc.’s Comr8tockholders — Diluted, for the Three Months Endede
30, 2012, was $64.0 Million, or $1.04 Per Shar&F@ Attributable to Alexandria Real Estate Equities.’s Common Stockholders — Diluted, for the Bignths
Ended June 30, 2012, was $126.4 Million, or $2.866%hare

. Net Income Attributable to Alexandria Real Estatiiies, Inc.'s Common Stockholders — Diluted, ttee Three Months Ended June 30, 2012, was $171®Mibr
$0.29 Per Share; Net Income Attributable to Alek@Real Estate Equities, Inc.’s Common StockhmsleeDiluted, for the Six Months Ended June 30,201as
$36.0 Million, or $0.58 Per Share

. Results for the Three Months Ended June 30, 20tjded $5.8 Million, or $0.09 Per Diluted Sharejd®ed to a Realized Gain on Equity Investment Biign
Related to One Non-Tenant Life Science Entity ahdss on Early Extinguishment of Debt of Approxielst$1.6 Million, or $0.03 Per Diluted Share, Rethto the
Write-Off of a Portion of Unamortized Loan FeeOannection with Refinancing Our $1.5 Billion Unsezt Senior Line of Credit

. The Following Table Presents a Reconciliation dDAfer Share Attributable to Alexandria Real EsEsities, Inc.’'s Common Stockholders — Diluted EOFPer
Share Attributable to Alexandria Real Estate Egsitinc.’s Common Stockholders — Diluted, as AdidsFor the Three and Six Months Ended June 3@:201

June 30, 2012
Three Months Ended  Six Months Ended

FFO per share attributable to Alexandria Real EdEafuities, Inc.’€ommon stockholders — diluted $ 113 $ 2.11
Realized gain on equity investment primarily rethto one non-tenant life science entity (0.09) (0.09)
Subtotal 1.04 2.02
Loss on early extinguishment of debt 0.03 0.03
Preferred stock redemption charge - 0.10
FFO per share attributable to Alexandria Real EdEafuities, Inc.’€ommon stockholders — diluted, as
adjusted $ 1.07 $ 2.14

Significant Balance Sheet Management Milestones

. In June 2012, Closed a Secured Construction LotnAggregate Commitments of $55 Million for a 108%e-Leased Development Project in the San Fran&iago
Market

. Established an “At The Market” Common Stock Offgrifrogram Under Which We May Sell Up to $250 Milliof Our Common Stock; and Raised $39.9 Million in
Net Proceeds from Sales Under This Program

. In April 2012, Amended Our $1.5 Billion Unsecureen®r Line of Credit to Reduce lIts Interest Raté Brtend Its Maturity Date to April 2017, Assumivége
Exercise Our Sole Right to Extend the Maturity Datéce

. In April 2012, Redeemed All $129.6 Million of Ouasiding 8.375% Series C Preferred Stock

. In March 2012, Completed 6.45% Series E Prefertedk3Offering with Net Proceeds of $124.9 Million

. In February 2012, Completed Debut 4.60% Unsecuesib®Notes Offering with Net Proceeds of $544.@ibh; Net Proceeds From Offering Were Used to Repa
Certain Outstanding Variable Rate Bank Debt

. In January and April 2012, Retired All $84.8 Milli@f Our 3.70% Unsecured Senior Convertible Notes

. In February 2012, Repaid All $250 Million of OurZ®Unsecured Senior Bank Term Loan

. In March 2012, Sold an Interest in a Land Parc@uo Joint Venture Partner for $31.4 Million

. Assets Under Contract for Sale and Completed AS3alets Aggregating Sale Price of $55.4 Million, 8% of $112 Million Sales Target for 2012; Addit@Assets
Under Negotiation for Sale

STATE EQUITIES, INC
ED © 2012 1
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Second Quarter Ended June 30, 2012, Financial andp@rating Results
(Unaudited)

Core Operating Metrics

Total Revenues for the Three Months Ended Jun2@I®, were $154.1 Million, Compared to Total Rewenfor the Three Months Ended June 30, 2011, 3.814
Million; Total Revenues for the Six Months Endeaé80, 2012, were $298.8 Million, Compared to TBaVenues for the Six Months Ended June 30, 2311, o
$283.0 Million
Net Operating Income (“NOI”) for the Three Monthsded June 30, 2012, was $109.6 Million, Compared@b for the Three Months Ended June 30, 2011, of
$102.7 Million; NOI for the Six Months Ended Jun®& 2012, was $211.0 Million, Compared to NOI foe ®ix Months Ended June 30, 2011, of $201.4 Million
Operating Margins at 71% for the Three Months Entiete 30, 2012
Cash and GAAP Same Property Revenues Less OpeEatpranses Increase of 1.6% and Decrease of 0.28peBt@vely, for the Three Months Ended June 302201
Cash and GAAP Same Property Revenues Less OpeEatpranses Increase of 1.9% and Decrease of 0.18peBt@vely, for the Six Months Ended June 30, 2012
48% of Annualized Base Rent From Investment-Grasteailits
Continued Solid Life Science Space Demand in Keystek Submarkets
. During the Three Months Ended June 30, 2012, Exdodd Leases for 959,000 Rentable Square Featdingl 169,000 Rentable Square Feet of Development
and Redevelopment Space; Rental Rate Decreasg%féhd Increase of 5.8% on a Cash and GAAP Basipdrtively, on Renewed/Re-leased Space;
Excluding One Lease for 71,000 Rentable SquareRelated to One Tenant in the Gaithersburg Subrark&uburban Washington, D.C., Rental Rates for
Renewed/Re-Leased Space were, on Average 1.1% #td-igher than Rental Rates for Expiring Leasea @ash and GAAP Basis, Respectively
. Fourth Highest Quarter of Leasing Activity in Comgaistory; Continuing Solid Life Science DemandAilexandria’s Key Cluster Submarkets
. Key Life Science Space Leasing
. Massachusetts Institute of Technology Renewed 87 htable Square Feet in the Greater Boston Market
. United States Government National Institutes oflthdaeased 75,000 Rentable Square Feet of RedewelupSpace in the Suburban Washington,
D.C. Market
. Three Tenants Leased 75,000 Rentable Square Relelihg One Renewal for 24,000 Rentable Squarede0/450 East Jamie Court in the San
Francisco Bay Market; Property 78% Leased
. Infectious Disease Research Institute Leased 553@0fable Square Feet in the Seattle Market
. United States Government Department of VeteranaiiflLeased 51,000 Rentable Square Feet in th&i@acisco Bay Market
. 1366 Technologies, Inc. Leased 41,000 Rentabler8dteet in the Greater Boston Market
. Epizyme, Inc. Leased 32,000 Rentable Square Fedeadévelopment Space in the Greater Boston Market
. Life Technologies Corporation Renewed 29,000 Rédat8huare Feet in the Greater Boston Market
. During the Six Months Ended June 30, 2012, Execli@&dLeases for 1,871,000 Rentable Square Feéiding 563,000 Rentable Square Feet of Development
and Redevelopment Space; Rental Rate Decreasé%fahd Increase of 5.2% on a Cash and GAAP Basipdtively, on Renewed/Re-Leased Space;
Excluding One Lease for 71,000 Rentable SquareReleted to One Tenant in the Gaithersburg Subrhari&uburban Washington, D.C., Rental Rates for
Renewed/Re-Leased Space were Flat for Expiringdseas a Cash Basis and on Average 5.7% HigheRkatal Rates on a GAAP Basis
Occupancy Percentage for North America Operatingétties of 93.9% and Occupancy Percentage fohMarterica Operating and Redevelopment Properties of
88.4%; Occupancy Percentage for Operating Propeasti®2.9%, Including Asia Properties and OccupdPescentage for Operating and Redevelopment Prepeit
86.9%, Including Asia Properties

Value-Added Opportunities and External Growth

ALEXANDRIA. e

In June 2012, Completed Redevelopment of 100% le&82320 Rentable Square Feet Project Locatdukisan Diego Market

In April 2012, Completed Development of 100% Leas¥8}426 Rentable Square Feet Project LocateceiCtnada Market

In April 2012, Commenced Development of 37% Presleeia 414,000 Rentable Square Feet Unconsolidatetd\dmture Project Located in the Greater Boston
Market

In January 2012, Commenced Development of 100% &ased, 170,618 Rentable Square Feet Project ldbrathe San Francisco Bay Market

AL ESTATE EQUITIES, INC.
VED © 2012 2




ALEXANDRIA REAL ESTATE EQUITIES, INC.
Second Quarter Ended June 30, 2012, Financial andp@rating Results
(Tabular dollar amounts in thousands)
(Unaudited)

Total revenues, net operating income, and operatingargins

Total revenues for the three months ended Jun2((@, were $154.1 million, compared to total revenfor the three months ended June 30, 2011, &.$Mdillion.
Total revenues for the six months ended June 3I®,20ere $298.8 million, compared to total reverfoeshe six months ended June 30, 2011, of $288ln. Other income
for the three months ended June 30, 2012, incladedlized gain of approximately $5.8 million an equity investment primarily related to one-tenant life science entity.
NOI for the three months ended June 30, 2012, Ww@9.% million, compared to NOI for the three monghsled June 30, 2011, of $102.7 million. NOI fe six months ended
June 30, 2012, was $211.0 million, compared to f0the six months ended June 30, 2011, of $201lllbm NOI before the realized gain of approximiat$5.8 million for
the three and six months ended June 30, 2012, ¥ @& &million and $205.2 million, respectively. €@ating margins for the three months ended Jun2®(®, were 71%,
compared to operating margins for the three moartised June 30, 2011, of 72%. Operating marginthésix months ended June 30, 2012 and 2011 wéte 7

Three Months Ended Six Months Ended

Total Revenues, NOI, and Operating Margins JuneGn2 June 30, 2011 June 30, 2012 June 30, 2011
Rental revenues $ 110,683 $ 109,248 $ 218,267 $ 215,300
Tenant recoveries 34,041 33,147 68,563 66,008
Other income 9,381 926 12,010 1,703
Total revenues 154,105 143,321 298,840 283,011
Rental operating expenses 44,506 40,595 87,888 81,630
Net operating incon $ 109,599 $ 102,726 $ 210,952 $ 201,381
Operating margins 71% 72% 71% 71%
General and administrative $ 12,324 $ 10,764 $ 22,685 $ 20,258
Interest 17,922 16,567 34,149 34,377
Depreciation and amortization 52,316 40,173 95,682 76,716
Loss on early extinguishment of debt 1,602 1,248 2,225 3,743

84,164 68,752 154,741 135,094
Income from continuing operations $ 25,435 $ 33,974 $ 56,211 $ 66,287

SIGNIFICANT BALANCE SHEET MILESTONES
Closed secured construction loan for development pject in San Francisco Bay market

In June 2012, we closed a secured constructionvidtaraggregate commitments of $55 million. Thestouction loan matures in June 2017, assumingreEise
our sole option to extend the stated maturity datkine 2015 by one year, twice. The construdtan will be used to fund the majority of the ctistomplete the development
of a 100% pre-leased 170,618 rentable squareifestience laboratory building at 259 East Grangrle in the San Francisco Bay market. The cartstruloan will bear
interest at the London Interbank Offered Rate (‘Q’) or the base rate specified in the construdiam agreement, defined as the higher of eitreeptime rate being offered
by our lender or the federal funds rate in effecthee day of borrowing (“Base Rate”), plus in eitbhase a specified margin of 1.50% for LIBOR borirays or 0.25% for Base
Rate borrowings. As of June 30, 2012, $55 milbkdcommitments were available.

Debut 4.60% unsecured senior notes payable offering

In February 2012, we completed the issuance ofi@0% unsecured senior notes payable due in Fghi2022. Net proceeds of approximately $544.6 amillivere
used to repay certain outstanding variable rat& dabt, including the entire $250 million of ourlZZunsecured senior bank term loan (“2012 UnsecBesdor Bank Term
Loan”), and approximately $294.6 million of outsdarg borrowings under our unsecured senior linereflit. In connection with the retirement of 0012 Unsecured Senior
Bank Term Loan, we recognized a loss on early gutshment of debt of approximately $0.6 millionateld to the write-off of unamortized loan fees.

Amendment of $1.5 billion unsecured senior line dfredit

In April 2012, we amended our $1.5 billion unsedusenior line of credit with Merrill Lynch, PiercEBgnner & Smith Incorporated, J.P. Morgan Securitie., and
Citigroup Global Markets Inc. as joint lead arrarsg@nd certain lenders, to extend the maturitg d&bur unsecured senior line of credit, provideaecordion option for up to
an additional $500 million, and reduce the intera for outstanding borrowings. The maturityedaftthe unsecured senior line of credit was exdrtd April 2017, assuming
we exercise our sole right to extend the statediritaate twice by an additional six months aftach exercise. Borrowings under the unsecuredrskime of credit will bear
interest at LIBOR or the base rate specified inaimended unsecured senior line of credit agreemlerstjn either case a specified margin (the “Aggdle Margin”). The
Applicable Margin for LIBOR borrowings under thesgeured senior line of credit was set at 1.20%,rdioem 2.40% in effect immediately prior to the rifaghtion. In
addition to the Applicable Margin, our unsecuredigeline of credit is subject to an annual fagifiée of 0.25%. In connection with the modificatiof our unsecured senior line
of credit in April 2012, we recognized a loss onyeaxtinguishment of debt of approximately $1.6liom related to the write-off of a portion of unanized loan fees.
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(Tabular dollar amounts in thousands)
(Unaudited)

6.45% series E preferred stock offering

In March 2012, we completed a public offering &(),000 shares of our 6.45% series E cumulativeeradble preferred stock (“Series E Preferred Sjockhe
shares were issued at a price of $25.00 per stesdting in net proceeds of approximately $124illan (after deducting underwriters’ discounts asttier offering costs). The
proceeds were initially used to reduce the outstandorrowings under our unsecured senior lineredlit. We then borrowed funds under our unsecsegibr line of credit to
redeem our 8.375% series C cumulative redeemadferped stock (“Series C Preferred Stock”) in AgAIL2. The dividends on our Series E Preferredksice cumulative and
accrue from the date of original issuance. Wedgiaiglends quarterly in arrears at an annual ra&46%, or $1.6125 per share. Our Series E Pesf&tock has no stated
maturity date, is not subject to any sinking fumdrmandatory redemption provisions, and is not reddse before March 15, 2017, except to preservetatus as a real estate
investment trust (“REIT”). On and after March 2§17, we may, at our option, redeem the SerieefeRed Stock, in whole or in part, at any timedash at a redemption
price of $25.00 per share, plus any accrued andidmjividends on the Series E Preferred Stock upubexcluding, the redemption date. In additigmon the occurrence of a
change of control, we may, at our option, redeesnSéries E Preferred Stock, in whole or in parhiwiil20 days after the first date on which suchhgeeof control occurred, by
paying $25.00 per share, plus any accrued and dinipadends up to, but excluding, the date of repigon. Investors in our Series E Preferred Staakegally have no voting
rights.

8.375% series C preferred stock redemption

In April 2012, we redeemed all 5,185,500 outstagdinares of our Series C Preferred Stock at a pguoel to $25.00 per share, and paid $0.5234375haee,
representing accumulated and unpaid dividendsetoetiemption date on such shares. We recognizkdrge of approximately $6.0 million to net incoatgibutable to
Alexandria Real Estate Equities, Inc.’s common ldtotders during the six months ended June 30, 2@l&ed to the write-off of original issuance sost the Series C Preferred
Stock.

Establishment of “at the market” common stock offeing program

In June 2012, we established an “at the market'nsomstock offering program under which we may $in time to time, up to an aggregate of $250iamillof our
common stock through our sales agents, BNY Mellapital Markets, LLC and Credit Suisse SecuritieSAYLLC, during a three-year period. In June 204€ sold an
aggregate of 573,686 shares of common stock fasgrmceeds of approximately $40.5 million at agrage stock price of $70.64 and net proceeds abappately $39.9
million. As of June 30, 2012, approximately $20&lion of our common stock remained availableifsuance under the “at the market” common stofekiofy program.

Real estate asset sales

Date Rentable Gain Disposition
Real Estate Asset Sales of Sale Location Square Feet on Sale Amount
5110 Campus Drive May 2012 Pennsylvania 21,000 $ 2 3 1,80((1)
Land parcel March 2012 Greater Boston 2) 1,86¢ 31,36(
Assets held for sale at contract price 22,20((3)
Projected additional dispositions 56,64((4)
Total projected 2012 dispositions $ 112,00(

(1) Represents a sale in May 2012 to a tenant thap@t28% of the property on the date of sale.

(2) In March 2012, we sold one-half of our 55% intefast land parcel supporting a 414,000 rentableusgfeet project for approximately $31 million (inding closing
costs), or approximately $275 per rentable squaoe See discussion below.

(3) Amount represents aggregate contract sales pocékree assets held for sale. Includes one prppelt in July 2012 to a tenant occupying 100%hefroperty, at a
price of approximately $8.0 million, or approximit&222 per square foot, resulting in a gain ofragimately $1.4 million. The remaining two propesgiaggregating
196,029 future developable square feet are tardetezhle at an aggregate price of approximate#Znillion, or approximately $72 per developaljeare foot. Net
book values of the three properties totaled apprately $19.4 million as of June 30, 2012.

(4) Represents estimate of proceeds from future disposithat have not met the criteria for classtfmaas discontinued operations.

Sale of land parcel

In March 2012, we contributed our 55% ownershipriast in a land parcel supporting a future 414r@@@able square feet building in the Longwood MablArea of
the Greater Boston market to a newly formed joemture (the “Restated JV”") with National Developtnamd Charles River Realty Investors, and admited 50% member,
Clarion Partners, LLC, resulting in a reductioroaf ownership interest from 55% to 27.5%. Thegfanof one-half of our 55% ownership interesthis treal estate venture to
Clarion Partners, LLC, was accounted for as arubbstance partial sale of an interest in the uniteylyeal estate. In connection with the sale @-balf of our 55% ownership
interest in the land parcel, we received a speésafibution of approximately $22.3 million, whiéhcluded the recognition of a $1.9 million gainsale of land and
approximately $5.4 million from our share of loafimancing proceeds. The land parcel we sold inckl&2012 did not meet the criteria for discontinogeérations since the
parcel did not have any significant operationsmpidadisposition. Pursuant to the presentationdisdosure literature on gains/losses on salesspodals by REITs required by
the Securities and Exchange Commission (“SEC"ygar losses on sales or disposals by a REIT thabtqualify as discontinued operations are diassbelow income from
discontinued operations in the income statemercoAdingly, we classified the $1.9 million gain sede of land below income from discontinued operej net, in the
condensed consolidated statements of income. D&¥@share of the land was sold at approximatelyrilion (including closing costs), or approximigt&275 per rentable
square foot. Upon formation of the Restated J¥ ekisting $38.4 million secured loan was refinaneéh a seven-year (including two one-year extmsiptions) non-recourse
$213 million secured construction loan with initiagn proceeds of $50 million. As of June 30, 2@h2 outstanding balance on the construction eam$51.1 million. We do
not expect our share of capital contributions tlgtothe completion of the project to exceed the @gprate $22.3 million in net proceeds receivechis transaction.
Construction of this $350 million project commended\pril 2012, with an initial occupancy date fmetfourth quarter of 2014, and the project is 37@slpased to Dana-Farber
Cancer Institute, Inc. In addition, Dana-Farben€za Institute, Inc. has an option to an additidnal floors approximating 99,000 rentable squaeg, fer 24% of the total
rentable square feet of the project. We expeetta development and other fees of approximately §@lion through 2015, and recurring annual propenanagement fees
thereafter. For the three and six months ended 30n2012, we recognized approximately $0.2 miltdd development fees. These fees are classifiethier income in the
condensed consolidated statements of income.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Second Quarter Ended June 30, 2012, Financial andp@rating Results
(Unaudited)

VALUE-ADDED OPPORTUNITIES AND EXTERNAL GROWTH
Development and redevelopment

During the three and six months ended June 30,,204 2xecuted leases aggregating 169,000 and $6B:08€able square feet, respectively, related to ou
development and redevelopment projects.

In June 2012, we completed the redevelopment d#/3530 John Hopkins Court, a combined 98,320 rémtsduare feet multi-tenant campus located in e S
Diego market, which is 100% leased to (1) Genormisstute of the Novartis Research Foundation, &pmfit research institute, and (2) a leading stdal biotechnology
company. The stabilized yield on cost on a cash@GfAP basis for this project was approximately?8.8nd 9.1%, respectively. Stabilized yield on ¢®s@alculated as the
quotient of net operating income and our investniretite property at stabilization (“Stabilized Ya&).

In April 2012, we completed the development of @26 rentable square feet building located in thea@la market, which is 100% leased to GlaxoSmitteitilc.
The Stabilized Yield on a cash and GAAP basisHr project was approximately 7.7% and 8.3%, respslg.

In April 2012, we commenced ground-up developmé@60 Longwood Avenue, our 414,000 rentable sqfeseeunconsolidated joint venture development toje
located in the Longwood Medical Area of the Gre&eston Market, which is 37% pre-leased to the Béaxder Cancer Institute, Inc. We expect to achiv unlevered
Stabilized Yield on a cash and GAAP basis in aeangm 8.1% to 8.5% and 8.7% to 9.1%, respectivélynding for this project is primarily provided bgpital from our joint
venture partner and a $213.2 million non-recoueseiieed construction loan. Additionally, our shafr¢he future funding is expected to be less than®22.3 million distribution
we received in March 2012, upon admittance of #a@ partner and refinancing of the project.

In January 2012, we commenced a ground-up develapofi@ 170,618 rentable square feet single telmaifding at 259 East Grand Avenue in the San FemacBay
market which is 100% pre-leased to Onyx Pharmazastinc. We expect to achieve a Stabilized Yeldoth a cash and GAAP basis for this property iange from 7.8% to
8.2%. Funding for this project will be primarilygvided by the $55 million secured constructiomle@ closed in June 2012.

Acquisitions

In April 2012, we acquired 3013/3033 Science PaskdRwhich consists of two life science laboratanidings aggregating 176,500 rentable square feet,
approximately $13.7 million. The property was 10@#sed on a short-term basis through July 20Xiteereafter, we expect to redevelop approximat@,000 rentable
square feet. The remaining square footage witllassified as future developable square feet. ¥geat to provide an estimate of our Stabilized &$ah the future upon
commencement of development/redevelopment activity.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
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(Unaudited)

GUIDANCE

Earnings outlook

Based on our current view of existing market caodg and certain current assumptions, we expectaunings per share attributable to Alexandria Rstdte
Equities, Inc.’s common stockholders — diluted &R@® per share attributable to Alexandria Real E<afuities, Inc.’s common stockholders — dilutedtiie year ended
December 31, 2012, will be as set forth in thegddglow. All projected FFO measures set forthwelee non-GAAP measures. The table below provadestonciliation of

such FFO measures to earnings per share, the masttydcomparable GAAP measure.

Guidance for the Year Ended December 31, 2012

Reported on July 30, 2012

Reported on May 1, 2012

Earnings per share attributable to Alexandria Rsthte Equities, Inc.'s common
stockholders dilutec

Depreciation and amortization

Gain on sales of property

FFO per share attributable to Alexandria RealtEdEgjuities, Inc.’s common
stockholders- dilutec

Write-off of unamortized loan fees upon early retiremefiithe 2012 Unsecured Sen
Bank Term Loan

Write-off of unamortized loan fees upon modificatiof unsecured senior line of credit

Preferred stock redemption charge

Realized gain on equity investment primarily rethto one non-tenant life science
entity

FFO per share attributable to Alexandria RealtEdEgjuities, Inc.’s common
stockholders — diluted, as adjusted

Key net operating income projection assumptions
Same property net operating income growth — casfsb
Same property net operating income growth — GAAS$ih
Rental rate steps on lease renewals and re-leas8pace — cash basis
Rental rate steps on lease renewals and re-leaksmace — GAAP basis
Straight-line rents
Amortization of above and below market leases

Realized gain on equity investment primarily rethto one non-tenant life science
entity

Key expense and other projection assumptions
General and administrative expenses in compatcspnor year
Capitalization of interest
Interest expense, net

(L) ALEXANDRIA

$1.36 - $1.46 $1.36 - $1.46

$2.93 - $2.99 $2.84 - $2.90
$(0.03) $(0.03)

$4.32 - $4.36 $4.23 - $4.27
$0.01 $0.01
$0.03 $0.03
$0.10 $0.10
$(0.09) -

$4.37 - $4.41 $4.37 - $4.41

3% to 5% 3% to 5%

0% to 2%
Slightly negative/positive
Up to 5%
$6.5 million/qtr
8 $dlllion/qtr
$5.8 million

Up 12% to 14%
$56 to $62 million
$72 to $78 million

ALEXANDRIA F
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0% to 2%
Slightly negative/positive
Up to 5%
$6.5 million/qtr
$0.8 million/qtr

Up 12% to 14%
$55.5 to $61.5 million
$73 to $79 million
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Net operating income, net income, and FFO for thehtee months ended December 31, 2012

As of June 30, 2012, we had approximately $290IBomiand $275.1 million of construction in progse®lated to our six North American development BddNorth
American redevelopment projects, respectively. ddrapletion of these projects, along with recendinered projects, certain future projects, andiéouations from same
properties, are expected to contribute signifitacteases in rental income, net operating income cash flows. Net operating income is projecteithitrease quarter to quarter,
from $103.8 million for the three months ended J80e2012 (before the realized gain of $5.8 mill@nan equity investment primarily related to one4tenant life science
entity) to a range from $110.5 million to $112.5limn for the three months ended December 31, 2@g2erating performance assumptions related todh®letion of our
North America development and redevelopment prsjéetiuding the timing of initial occupancy, stigation dates, and stabilization yields, are ideld on page 8. Certain key
assumptions regarding our projections, includirggithpact of various development and redevelopmesjegts, are included in the tables on the precepage and below.

The completion of our development and redeveloprpegjects will result in increased interest expesse other direct project costs, because thesegiropsts will
no longer qualify for capitalization and these sosill be expensed as incurred. Our projectiongéneral and administrative expenses, capitadizaif interest, and interest
expense, net, are included in the table on theegdieg page and below. Our projections of net dpgrancome are subject to a number of variableswarcertainties, including
those discussed under the “Forward-looking Statéstisection of Part I, the “Risk Factors” sectidritem 1A, and the “Management’s Discussion andIpsia of Financial
Condition and Results of Operations” section uritten 7, of our annual report on Form 10-K for tleayended December 31, 2011. To the extent duyefal earnings
guidance is updated during the year, we will prevadditional disclosure supporting reasons forsagyificant changes to such guidance. Furtheh@lieve net operating
income is a key performance indicator and is ugefirivestors as a performance measure because,aehgared across periods, net operating inconfextethe impact on
operations from trends in occupancy rates, reatabkr and operating costs, providing perspectivénmoediately apparent from income from continuamgerations.

Three Months Ended December 31, 2012 (in milliexsept per share amounts) Reported on July 30, 2012 Reported on May 1, 2012
Net operating incon $110.5 - $112.5 $111.0 - $113.0
General and administrative $11.0 - $12.0 $11.0 -$12.0

Interest $19.5 - $22.5 $20.0 — $23.0
Depreciation and amortization $42.6 —$47.7 $42.6 —$47.7
Preferred stock dividends $6.5 $6.5

Other $1.0-%$14 $1.0-$14

Net income attributable to Alexandria Real Estajeifies, Inc.’s common stockhold $26.9 — $30.9 $26.9 — $30.9

FFO $71.1 -$73.0 $71.1 - $73.0

FFO per share — diluted $1.15-%$1.17 $1.15-$1.17

Sources and uses of capital

We expect that our principal liquidity needs foe trear ended December 31, 2012, will be satisfietth® following multiple sources of capital as skmaiw the table
below. There can be no assurance that our soantkases of capital will not be materially highetawer than these expectations. Our liquidityilade under our unsecured
senior line of credit and from cash equivalents aggroximately $1.2 billion as of June 30, 2012.

Reported on Reported on
July 30, 2012 May 1, 2012
Sources and Uses of Capital for the Year Ended leee31, 2012 (in millions) Completed Projected Total Total
Sources of capital
Net cash provided by operating activities lessdginds $ 41  $ a0 3 81(1) $ 76
Asset and land sales 41 71 (2) 11z 112
Unsecured senior notes payable 55(C = 55(C 550
Borrowings on secured construction financing - 24 24 24
Series E Preferred Stock issuance 123 - 12¢ 125
Issuances under “at the market” common stockioffeprogram 40 -(3) 4C -
Debt, equity, and joint venture capital (12) (4) 24¢ (5) 23€ 247
Total sources of capital $ 785 $ 383 $ 116¢€ $ 1,134
Uses of capital
Development, redevelopment, and construction $ 26¢ 3% 37 $ 64€(6) $ 612
Acquisitions 46 - 4€ 46
Secured debt repayments 5 6 11(7) 11
2012 Unsecured Senior Bank Term Loan repayment 50 2 - 25(C 250
3.70% Unsecured Senior Convertible Notes repuschas 8t = 8t 85
Series C Preferred Stock redemption 130 - 13( 130
Total uses of capital $ 78t $ 38t $ 116¢€ $ 1,134

(1) See tables of “Key net operating income projeciissumptions” and “Key expense and other projecszumptions” on the preceding page.

(2) Represents an estimate of sources of capital fesetand land sales, including assets “held fef’ salcontract price of $22 million as of June 2012.

(3) See “Debt, equity, and joint venture capital.”

(4) Represents additional amounts used to pay dowtaodisg borrowings on our unsecured line of credit.

(5) Represents an estimate of sources of capital ghintansisting of borrowings under our unsecuretiaeline of credit and proceeds from our “at tharket” common
stock offering program.

(6) See “Investment to Complete” columns in the tabdsted to construction in progress (page 8) falitawhal details underlying this estimate.

(7) Based upon contractually scheduled payments orrityatiates.

The key assumptions behind the sources and usepitél in the table above are a favorable capitaket environment and performance of our coreaijmers in
areas such as delivery of current and future devedmt and redevelopment projects, leasing actiaitg, renewals. Our expected sources and usepitdlare subject to a
number of variables and uncertainties, includirgs¢hdiscussed under the “Forward-looking staterheatgion of Part I, the “Risk Factors” sectionlaim 1A, and the
“Management’s Discussion and Analysis of Finan€iahdition and Results of Operations” section urigen 7, of our annual report on Form 10-K for tleayended December
31, 2011. We expect to update our forecast ofcesuand uses of capital on a quarterly basis.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Development and Redevelopment Projects in North Amiea

June 30, 2012

(Tabular dollar amounts in thousands)

(Unaudited)
Project RSF Leased Status RSF Investment Stabilized Yield
June 30, 2012 To Complete
Leased/ Project Occu- Stabili-
Market — Submarket/ In Negotiating Total at Start  pancy  zation
Property Service CIP Total Leased NegotiatingMarketing Total % In Service  CIP 2012 Thereafter Completion Cash GAAP Date Date Date
Greater Boston — Cambridge
225 Binney Street - 303,14. 303,14: 303,14 = - 303,14! 100% $ -$ 67,12!$ 3404 $ 79,10¢ $ 180,27. 7.5% 8.1% 4Q11 4Q13  4Q13
San Francisco Bay — Mission Bay
499 lllinois Street - 222,780 222,780 - - 222,780 222,780 - $ -$109,30'$ 854, $ 30,247 $ 148,100 6.7% 7.4% 2Q11 2Q13 2Q14
San Francisco Bay — South SF
259 East Grand Avenue - 170,61t 170,61 170,61¢ = - 170,61 100% $ -$ 2859¢% 2537:(1)$ 2689:(1)$% 8086 7.8- 7.8 1Q12 1Q13 1Q13
8.2% 8.2%
400/450 East Jamie Court 77,503 85,533 163,036 127,732 - 35304 163,036 78% $ 4830:!$ 4853'$ 10,047 $ 1,60 $ 108,49 42% 4.3% 4Q06 3Q11 2Q13
Other - 400/450 East Jamie Court (¢ $ 15,38($ (15,38()
San Diego — University Town Center
4755 Nexus Center Drive - 45255 45255 45,255 - - 45255 100% $ -$ 1381:$ 691¢ $ 1611 $ 2234 7.0% 7.7% 1Ql1 3Ql2 3Q12
5200 lllumina Way - 127,370 127,37, 127,37: = - 127,370 100% $ -$ 3828¢$ 9866 $ 1147 $ 4930( 7.0 10.8% 4Q10 4Ql2  4Ql12
Development projects in North America 77,503 954,702 1,032,205 774,121 - 258,084 1,032,205 75% $ 63,68!% 290,28'$ 94,78  $ 140,60t $ 589,36
Greater Boston — Cambridge
400 Technology Square - 212,120 212,12 108,12¢ 50,24: 53,75: 212,12 5% $ -$ 9296:% 2843 $ 1815t $ 139,551 8.1% 9.1% 4Q11 4Q12  4Q13
San Diego — University Town Center
10300 Campus Point Drive 89,576 189,562 279,138 261,412 - 17,726 279,138 94% $ 39,20¢$ 29,49:$ 52,62 $ 1027¢ $ 131,600 7.6% 7.7% 4Q10 4Ql1  3Qi12
Seattle — Lake Union
1551 Eastlake Avenue 65,34: 52,14. 117,48. 65,34: 8,000  44,14: 117,48 62% $ 34,77¢$ 20,40($ 880t $ 28 $ 6401 6.7% 6.7% 4Q11 4Q11  4Q13
Suburban and other redevelopment proje@%,624 358,679 390,303 146,956 120,827 122,520 390,303 69% $ 18,31t$ 155,63¢$ 4104« $ 23,09: $ 238,09
Other — suburban and other
redevelopment projects (2) $ 2340°$ (23,40)
Redevelopment projects in North Americh86,542 812,505 999,047 581,839 179,069 238,139 999,047 76% $ 115,70'$ 275,08($ 130907 $ 51,55( $ 57325C
Total development and redevelopment
projects in North America 264,04! 1,767,20 2,031,25 1,355,961  179,06¢  496,22; 2,031,25! 76% $ 179,39($ 565,37'$ 225694+ $ 192,15t $1,16261¢

(1) Funding for this project will be primarily providdsy the $55 million secured construction loan waset! in June 2012.
(2) As of the period end, some portion of the realtedtasis associated with the rentable square feleruedevelopment or development was classifiéd sarvice because activities necessary to preparasset for its intended use were no
longer in progress. In the near future, we angilgprecommencing activities necessary to preparagbet for its intended use upon execution oirigasd final decisions related to design of eauzts.

(A)ALEXANDRIA

REAL ESTATE EQUITIES, INC
RESERVED © 2012



ALEXANDRIA REAL ESTATE EQUITIES, INC.
Second Quarter Ended June 30, 2012, Financial andp@rating Results

EARNINGS CALL INFORMATION

We will host a conference call on Tuesday, JulyZB,2, at 3:00 p.m. Eastern Time (“ET")/12:00 prmon Pacific Time (“PT”) that is open to the geherzblic to
discuss our financial and operating results forttinee months and six months ended June 30, ZDd participate in this conference call, dial (8@99-7635 or (617) 786-2901
and confirmation code 39831544, shortly before $:00. ET/12:00 p.m. noon PT. The audio web castesaccessed at: www.are.com, in the For Investamton. A replay of
the call will be available for a limited time frof00 p.m. ET/2:00 p.m. PT on Tuesday, July 31, 20M2e replay number is (888) 286-8010 or (617)-6888 and the
confirmation code is 54524950.

Additionally, a copy of this Earnings Press Release Supplemental Information for second quartdedrdune 30, 2012, are available in the For Investection of
our website at www.are.com.

About the Company

Alexandria Real Estate Equities, Inc. (NYSE: AR&}elf-administered and self-managed REIT, isdahgekt and leading investment-grade REIT focusiedipally
on owning, operating, redeveloping, developing, acguiring high-quality, sustainable real estatetie broad and diverse life science industry. riged in 1994, Alexandria
was the first REIT to identify and pursue the lattory niche and has since had the first-mover adgenin every core life science cluster locatiaiuding Greater Boston, San
Francisco Bay, San Diego, New York City, Seattl#yi8ban Washington, D.C., and Research Triangle. Réexandria’s high-credit client tenants span lifeescience industry,
including renowned academic and medical institjonultinational pharmaceutical companies, pubiit private biotechnology entities, United Stategegoment research
agencies, medical device companies, clean techyolmgpanies, venture capital firms, and life sceepmduct and service companies. As the recogmezddestate partner of
the life science industry, Alexandria has a superaxk record in driving client tenant productjvénd innovation through its best-in-class labasatmd office space,
collaborative locations adjacent to leading acadeand medical institutions, unparalleled life sciemeal estate expertise and services, and loristaand expansive network
in the life science community, which we believeutem higher occupancy levels, longer lease tetmgher rental income, higher returns, and grdateg-term asset value. For
additional information on Alexandria Real Estataiiigs, Inc., please visit www.are.com.

Fkkkkkkkk Kk

This press release includes “forward-looking stagetsi’ within the meaning of Section 27A of the S#ms Act of 1933, as amended, and Section 21iEef
Securities Exchange Act of 1934, as amended. Rwalard-looking statements include, without limitet, statements regarding our 2012 earnings pee stiiibutable to
Alexandria Real Estate Equities, Inc.’'s common ldtotders — diluted, 2012 FFO per share attributédblklexandria Real Estate Equities, Inc.’s comrstwtkholders — diluted,
net operating income, and net income, for the geded December 31, 2012, and our projected soantksses of capital in 2012. Our actual resultg differ materially from
those projected in such forward-looking statemefsctors that might cause such a difference imgladgthout limitation, our failure to obtain cagitdebt, construction
financing, and/or equity) or refinance debt matesitincreased interest rates and operating cGbterse economic or real estate developments imatkets, our failure to
successfully complete and lease our existing sheltefor redevelopment and new properties acqdoethat purpose and any properties undergoingldpkeent, our failure to
successfully operate or lease acquired propedésgeased rental rates or increased vacancy nafaifuce to renew or replace expiring leases, aié$zon or non-renewal of
leases by tenants, general and local economic thmnsli and other risks and uncertainties detailealir filings with the SEC. All forward-lookingatements are made as of the
date of this press release, and we assume no titfige update this information. For more discasgielating to risks and uncertainties that coaldse actual results to differ
materially from those anticipated in our forward#ing statements, and risks to our business inrgéneease refer to our SEC filings, including auwst recent annual report on
Form 10-K and any subsequent quarterly reportscomF.0-Q.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Condensed Consolidated Statements of Income
(Dollars in thousands, except per share amounts)

(Unaudited)
Three Months Ended Six Months Ended
6/30/12 3/31/12 12/31/11 9/30/11 6/30/11 6/30/12 6/30/11

Revenues

Rental $ 110,683 $ 107,584 $ 108,840 $ 106,414 $ 109,18 218,267 $ 215,300

Tenant recoveries 34,041 34,522 35,124 35,076 33,147 68,563 66,008

Other income 9,381 2,629 1,584 2,475 926 one, 1,703
Total revenues 154,105 144,735 145,548 143,965 143,321 8298, 283,011
Expenses

Rental operations 44,506 43,382 43,932 42,959 40,595 87,888 1,638

General and administrative 12,324 10,361 10,603 10,296 10,764 22,685 20,258

Interest 17,922 16,227 14,757 14,273 16,567 34,149 4,373

Depreciation and amortization 52,316 43,366 840, 39,809 40,173 95,682 76,716
Total expenses 127,068 113,336 110,138 107,337 108,099 4DAO, 212,981
Income from continuing operations before loss alyea 27,037 31,399 35,410 36,628 35,222 58,436 0,030

extinguishment of debt
Loss on early extinguishment of debt (1,602) 3j62 - (2,742) (1,248) (2,225) (3,743)
Income from continuing operations 25,435 30,776 35,410 33,886 33,974 56,211 66,287
Income (loss) from discontinued operations, net 206 135 52 (937) 337 341 649
Gain on sale of land parcel - 1,864 - 46 - ,864 -
Net income 25,641 32,775 35,462 32,995 34,311 58,416 6,93
Net income attributable to noncontrolling inter 851 711 1,142 966 938 1,562 1,867
Dividends on preferred stock 6,903 7,483 7,090 7,089 7,089 14,386 14,178
Preferred stock redemption charge - 5,978 - - - 5,978 -
Net income attributable to unvested restrictedls

awards 271 235 270 278 298 506 540
Net income attributable to Alexandria Real Es

Equities, Inc.’s common stockholders $ 17,616 $ 18,368 $ 26,960 $ 24,662 $ 25,986 $ 35,984 $ 50,351
Earnings per share attributable to Alexandria Fstdte

Equities, Inc.’'s common stockholders — basic and

diluted:

Continuing operations $ 029 $ 030 $ 044 $ 042 $ 043 $ 057 $ 0.88

Discontinued operations, net - - - (0.02) 0.01 0.01 0.01

Earnings per share — basic and diluted $ 029 $ 30 0% 044 $ 040 $ 044 $ 058 $ 0.89
Weighted average shares of common stock outstal 61,663,367 61,507,807 61,427,495 61,295,659 8,508,055 61,585,587 56,734,012

for calculating earnings per share attributable to
Alexandria Real Estate Equities, Inc.’s common
stockholders — basic
Dilutive effect of stock options 173 1,160 393 8,310 13,067 667 16,261
Weighted average shares of common stock outstal
for calculating earnings per share attributable to
Alexandria Real Estate Equities, Inc.’s common

stockholders — diluted 61,663,540 61,508,967 61,431,434 61,303,969 5138122 61,586,254 56,750,273

ALEXANDR1A®

STATE EQUITIES, INC,
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Condensed Consolidated Balance Sheets
(Dollars in thousands)

(Unaudited)
June 30, March 31, December 31, September 30, June 30,
2012 2012 2011 2011 2011
Assets
Investments in real estate, net $ 6,208,354 $ 6,113,252 $ 6,008,440 $ 5,925,292 $ 5,855,352
Cash and cash equivalents 80,937 77,361 78,539 73,056 60,925
Restricted cash 41,897 39,803 23,332 27,929 23,432
Tenant receivables 6,143 8,836 7,480 6,599 4,487
Deferred rent 155,295 150,515 142,097 132,954 125,867
Deferred leasing and financing costs, net 151,355 143,754 135,550 134,366 130,147
Investments 104,454 98,152 95,777 88,777 88,862
Other assets 93,304 86,418 82,914 66,583 54,212
Total assets $ 6,841,739 $ 6,718,091 $ 6,574,129 $ 6,455,556 $ 6,343,284
Liabilities, Noncontrolling Interests, and Equity

Secured notes payable $ 719,977 $ 721,715 $ 724,305 $ 760,882 774,691
Unsecured senior notes payable 549,783 550,772 84,959 84,484 203,638
Unsecured senior line of credit 379,000 167,000 370,000 814,000 575,000
Unsecured senior bank term loans 1,350,000 1,350,000 1,600,000 1,000,000 1,000,000
Accounts payable, accrued expenses, and tenanitgetposits 348,037 323,002 325,393 330,044 300,030
Dividends payable 38,357 36,962 36,579 35,287 34,068
Preferred stock redemption liability - 129,638 - - -
Total liabilities 3,385,154 3,279,089 3,141,236 3,024,697 2,887,427
Commitments and contingencies
Redeemableoncontrolling interests 15,817 15,819 16,034 15,931 15,899
Alexandria Real Estate Equities, Inc.’s stockhatequity:

Series C Preferred Stock - - 129,638 129,638 129,638

Series D Convertible Preferred Stock 250,000 250,000 250,000 250,000 250,000

Series E Preferred Stock 130,000 130,000 - - -

Common stock 622 616 616 614 614

Additional paid-in capital 3,053,269 3,022,242 3,028,558 3,025,444 3,024,603

Accumulated other comprehensive loss (37,370 (23,0883 (34,511) (32,202) (6,272)
Alexandria Real Estate Equities, Inc.’s stockhadtleguity 3,396,521 3,379,770 3,374,301 3,373,494 3,398,583
Noncontrolling interes 44,247 43,413 42,558 41,434 41,375
Total equity 3,440,768 3,423,183 3,416,859 3,414,928 3,439,958
Total liabilities, noncontrolling interests, and equity $ 6,841,739 $ 6,718,091 $ 6,574,129 $ 6,455,556 6,343,284

ALEXANDR1A®
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Funds From Operations and Adjusted Funds From Opertions
(Dollars in thousands, except per share amounts)
(Unaudited)
The following table presents a reconciliation of ileome attributable to Alexandria Real Estateifgg} Inc.’'s common stockholders — basic, the ndagtctly comparable

financial measure presented in accordance with GAAFFO attributable to Alexandria Real Estateifies) Inc.’'s common stockholders - diluted, FF@®ilaitable to Alexandria Real
Estate Equities, Inc.’s common stockholders — édugs adjusted, and AFFO attributable to AlexanReal Estate Equities, Inc.’s common stockholdedguted for the periods below:

Three Months Ended Six Months Ended
6/30/12 3/31/12 12/31/11 9/30/11 6/30/11 6130 6/30/11
Net ircome attributable to Alexandria Real Estate Eqgsiitiec.’'scommon $ 17,616 $ 18,368 $ 26,9606 24,662 $ 25986 $ 35984 $ 50,351
stockholders — basic
Depreciation and amortization 52,355 43,405 40,966 39,990 40,363 95,760 77,070
Gain on sale of land parcel - (1,864) - (49 - (1,864) -
Gain on sale of real estate ) - - - - ) -
Impairment of real estate - - - 994 - - -
Amount attributable to noncontrolling interests/ested stock awards:
Net income 1,122 946 1,412 1,244 1,236 2,068 2,407
FFO (1,133) (1,156) (1,539 (1,580 (1,671) (2,305) (3,283)
FFO attributable to Alexandria Real Estate Equities.’scommon 69,958 59,699 67,799 65,264 65,914 129,641 126,545
stockholders — basic
Assumed conversion of 8.00% Unsecured Senior GtblkeNotes 6 5 5 4 7 11 12
FFO attributable to Alexandria Real Estate Equities.’'scommon 69,964 59,704 67,804 65,268 65,921 129,652 126,557
stockholders — diluted
Realized gain on equity investment primarily retbte one non-tenant life
science entity (5,811) - - - - (5,811) -
Subtotal 64,153 59,704 67,804 65,268 65,921 123,841 126,557
Loss on early extinguishment of debt 1,602 623 - 2,742 1,248 2,225 3,743
Preferred stock redemption charge - 5,978 - - - 5,978 -
Allocation to unvested restricted stock awards 5 3 (53) - (39 (12) (20) (32)
FFO attributable to Alexandria Real Estate Equities.’'scommon $ 65,790 $ 66,252 $ 67,804% 67,972 $ 67,157 $ 132,024 $ 130,268
stockholders — diluted, as adjusted
Non-incremental revenue-enhancing capital exparet
Building improvements (594) (210) (67p (550 (698) (804) (1,306)
Tenant improvements and leasing commissions 48,1 (2,019) (6,088 (2,119 (1,595) (4,167) (2,398)
Straight-line rent (5,195) (8,796) (9,598 (7,649 (2,885) (13,991) (9,592)
Straight-line rent on ground leases 1,207 1,406 1,221 1,143 1,099 2,613 2,340
Capitalized income from development projects 72 478 537 930 1,078 550 2,506
Amortization of acquired above and below markesés (778) (800) 812 (940 (2,726) (1,578) (7,580)
Amortization of loan fees 2,214 2,643 2,551 2,144 2,327 4,857 4,605
Amortization of debt premiums/discounts 110 179 565 750 1,169 289 2,504
Stock compensation 3,274 3,293 3,306 3,344 2,749 6,567 5,105
Allocation to unvested restricted stock awards 51 31 80 31 (4) 48 33
AFFO attributable to Alexandria Real Estate Eqgsitiéc.’'scommon
stockholders — diluted $ 63,967 $ 62,457 $ 58,936% 65,058 $ 67,671 $ 126,408 $ 126,485

The following table presents a reconciliation of imeome per share attributable to Alexandria Resthte Equities, Inc.’s common stockholders — hasi&FO per share
attributable to Alexandria Real Estate Equities,'sicommon stockholders - diluted, FFO per shériatable to Alexandria Real Estate Equities, ' sicommon stockholders — diluted, as
adjusted, and AFFO per share attributable to AldkarReal Estate Equities, Inc.’s common stockhsldediluted for the periods below. For the comapion of the weighted average shares
used to compute the per share information, reféned'Definitions and Other Information” sectionanr supplemental information:

Three Months Ended Six Months Ended
6/30/12 3/31/12 12/31/11 9/30/11 6/30/11 6130 6/30/11
Net income per share attributable to Alexandrial Estate Equities, Inc. $ 029 $ 030 $ 0.44% 040 $ 044 $ 0.58 $ 0.89
common stockholders — basic
Depreciation and amortization 0.84 0.70 0.67 0.65 0.70 1.56 1.36
Gain on sale of land parcel - (0.03) - - - (0.03) -
Gain on sale of real estate - - - - - - -
Impairment of real estate - - - 0.02 - - -
Amount attributable to noncontrolling interests/ested stock awards:
Net income 0.02 0.02 0.02 0.02 0.02 0.03 0.04
FFO (0.02) (0.02) (0.08 (0.03 (0.03) (0.04) (0.06)
FFO per share attributable to Alexandria Real EdEafuities, Inc.’€ommon 1.13 0.97 1.10 1.06 1.13 211 2.23

stockholders — basic

Assumed conversion of 8.00% Unsecured Senior GtibleeNotes - - - - - - -
FFO per share attributable to Alexandria Real EsEafuities, Inc.’common 1.13 0.97 1.10 1.06 1.13 211 2.23

stockholders — diluted

Realized gain on equity investment primarily refete one non-tenant life

science entity (0.09) - - - - (0.09) -
Subtotal 1.04 0.97 1.10 1.06 1.13 2.02 2.23
Loss on early extinguishment of debt 0.03 0.01 - 0.05 0.02 0.03 0.07

Preferred stock redemption charge - 0.10 - - - 0.10 -

Allocation to unvested restricted stock awards - - - - - - -
FFO per share attributable to Alexandria Real EsEafuities, Inc.’'sommon $ 1.07 $ 1.08 $ 1.10$ 111 $ 115 $ 214 % 2.30

stockholders — diluted, as adjusted

Non-incremental revenue-enhancing capital expaerest

Building improvements (0.01) - (0.01 (0.0) (0.01) (0.01) (0.02)

Tenant improvements and leasing commissions 3)J0.0 (0.03) (0.1p (0.03 (0.03) (0.07) (0.04)
Straight-line rent (0.08) (0.14) (0.16 0.12 (0.05) (0.23) (0.17)
Straight-line rent on ground leases 0.02 0.02 0.02 0.02 0.02 0.04 0.04
Capitalized income from development projects - 0.01 0.01 0.02 0.02 0.01 0.04
Amortization of acquired above and below markesés (0.01) (0.01) (0p1 (0.09 (0.05) (0.03) (0.13)
Amortization of loan fees 0.03 0.04 0.05 0.03 0.04 0.09 0.08
Amortization of debt premiums/discounts - - 0D. 0.01 0.02 - 0.04
Stock compensation 0.05 0.05 0.05 0.05 0.05 0.11 0.09

Allocation to unvested restricted stock awards - - - - - - -
AFFO per share attributable to Alexandria Real tsEyuities, Inc.’'sommon
stockholders — diluted $ 1.04 $ 1.02 $ 0.96 $ 1.06 $ 116 $ 205 $ 2.23
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Non-GAAP Measures
(Unaudited)

Funds from operations and funds from operations, aadjusted

GAAP basis accounting for real estate assets esiligstorical cost accounting and assumes reaeesthies diminish over time. In an effort to a@me the
difference between real estate values and histarisa accounting for real estate assets, the BoflaBbvernors of the National Association of Residte Investment Trusts
(“NAREIT") established the measurement tool of FF&Ince its introduction, FFO has become a widedunon-GAAP financial measure among equity RENV& believe
that FFO is helpful to investors as an additionahsure of the performance of an equity REIT. Meeeowe believe that FFO, as adjusted is also helgfcause it allows
investors to compare our performance to the pedaa of other real estate companies between pedndn a consistent basis, without having toaactor differences
caused by investment decisions, financing decisitemms of securities, capital structures, and chpitaket transactions. We compute FFO in accordatbestandards
established by the Board of Governors of NAREITtsrApril 2002 White Paper and related implemeotaguidance (“NAREIT White Paper”). The NAREIT WdiPaper
defines FFO as net income (computed in accordaitbe@AAP), excluding gains from sales and realtest@pairment losses, plus real estate relatededigion and
amortization, and after adjustments for unconstéidipartnerships and joint ventures. We comput®, s adjusted as FFO calculated in accordanceaétNAREIT White
Paper, plus losses from early extinguishment of detl preferred stock redemption charges, leseeladjain on equity investment primarily relatedte non-tenant life
science entity, and the amount of such items warehallocable to our unvested restricted stock @svaDur calculations of both FFO and FFO, as aeljljshay differ from those
methodologies utilized by other equity REITs fangar performance measurements, and, accordingly, mot be comparable to other equity REITs. Neifi#iO nor FFO, as
adjusted, should be considered as an alternativettmcome (determined in accordance with GAAPramdication of financial performance, or to célstvs from operating
activities (determined in accordance with GAAPRpaseasure of liquidity, nor are they indicativetted availability of funds for our cash needs, inahg funds available to make
distributions.

Adjusted funds from operations

AFFO is a non-GAAP financial measure that we use sspplemental measure of our performance. WeuatsmAFFO by adding to or deducting from FFO, as
adjusted: (1) non-incremental revenue-enhancingataxpenditures, tenant improvements, and leasimgmissions (excludes redevelopment expenditug®siffects of
straight-line rent and straight-line rent on grolemkes; (3) capitalized income from developmeoiepts; (4) amortization of acquired above andettarket leases, loan fees,
and debt premiums/discounts; (5) non-cash compensatpense; and (6) allocation of AFFO attributatol unvested restricted stock awards.

We believe that AFFO is a useful supplemental perémce measure because it further adjusts toredyat certain expenditures which, although capidliand
included in depreciation expense, do not enhareeetenue or cash flows of our properties; (2) ielate the effect of straight-lining our rental inoe and capitalizing income
from development projects in order to reflect thizial amount of contractual rents due in the pepi@sented; and (3) eliminate the effect of norégsns that are not
indicative of our core operations and do not agfuaduce the amount of cash generated by our ipesa We believe that eliminating the effect ohrcash charges related to
stock-based compensation facilitates a compari§onrooperations across periods and among othetyeE&ITs without the variances caused by diffeneaitiation
methodologies, the volatility of the expense (wtdepends on market forces outside of our contaok),the assumptions and the variety of award tifpsa company can use.
We believe that AFFO provides useful informationdxgluding certain items that are not represergatfour core operating results because such ig@endependent upon
historical costs or subject to judgmental valuatigruts and the timing of our decisions.

AFFO is not intended to represent cash flow forghegod, and is only intended to provide an addalaneasure of performance. We believe that renire
attributable to Alexandria Real Estate Equities, ncommon stockholders is the most directly corapke GAAP financial measure to AFFO. We beliches tAFFO is a widely
recognized measure of the operations of equity REAMd presenting AFFO will enable investors tess®ur performance in comparison to other equff8 However, other
equity REITs may use different methodologies fdcaiating AFFO and, accordingly, our AFFO may netdomparable to AFFO calculated by other equityTREIAFFO
should not be considered as an alternative tawehie (determined in accordance with GAAP) as ditation of financial performance, or to cash fldwsn operating
activities (determined in accordance with GAAPpaseasure of our liquidity, nor is it indicativefahds available to fund our cash needs, includingability to make
distributions.

Net operating income

Net operating income is a non-GAAP financial meagqual to income from continuing operations, tlestdirectly comparable GAAP financial measurespass
on early extinguishment of debt, depreciation amdriization, interest expense, and general andrasiritive expense. We believe net operating irecprovides useful
information to investors regarding our financiahdiion and results of operations because it reflpamarily those income and expense items theaireurred at the property
level. Therefore, we believe net operating incdsree useful measure for evaluating the operatimfppeance of our real estate assets. Net operatamgne on a cash basis is
net operating income on a GAAP basis, adjusteddtude the effect of straight-line rent adjustmeetguired by GAAP. We believe that net operatimgpime on a cash basis is
helpful to investors as an additional measure efaling performance because it eliminates strdigbtrent adjustments to rental revenue.

Further, we believe net operating income is ugefiivestors as a performance measure because,oshgrared across periods, net operating incomectsfthe
impact on operations from trends in occupancy raegal rates, and operating costs, providingpeative not immediately apparent from income framtinuing operations.
Net operating income excludes certain componeata fncome from continuing operations in order tovile results that are more closely related ta¢selts of operations of
our properties. For example, interest expensetisecessarily linked to the operating performaofce real estate asset and is often incurred atdhgorate level rather than at
the property level. In addition, depreciation amdortization, because of historical cost accouraimd) useful life estimates, may distort operatiadggmance at the property
level. Net operating income presented by us mape@omparable to net operating income reporteathgr equity REITs that define net operating inedtifferently. We
believe that in order to facilitate a clear undamging of our operating results, net operatingimeshould be examined in conjunction with inconeerficontinuing operations as
presented in our condensed consolidated statemiimisome. Net operating income should not be idned as an alternative to income from continaipgrations as an
indication of our performance, or as an alternativeash flows as a measure of liquidity, or oulitgtto make distributions.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Financial and Asset Base Highlights
(Dollars in thousands, except per share amounts)

Key Credit Metrics

Unencumbered net operating income as a percenfagebnet operating income
Percentage outstanding on unsecured senior lineedft at end of period

Net debt tcgross assets (excluding cash and restricted cashjaof period

Net debt to Adjusted EBITD/(1)

Fixed charge coverage ratio (1)

Interest coverage ratio (1)

Dividend payout ratio (common stock)

Selected Balance Sheet Information
Investments in real estate (gross)
Total assets

Total unsecured debt

Total debt

Net deb

Total liabilities

Common shares outstanding

Total market capitalization

Operating Data

Total revenues

Rental operations

Operating margins

General and administrative expense as a perceafdgtl revenues
Capitalized interest

Weighted average interest rate used for capitéizaturing period
Adjusted EBITDA — quarter annualized

Adjusted EBITDA - trailing 12 months

Adjusted EBITDA margins — quarter annualized

Net Income, FFO, and AFFO

Net income attributable to Alexandria R Estate Equities, Inc.’s common
stockholders — diluted

FFO attributable to Alexandria Real Estate, Incommon stockholders — diluted

FFO attributable to Alexandria Real Estate, Incdsnmon stockholders — diluted, as
adjusted

AFFO attributable to Alexandria Real Estate Eqgsitiec.’s common
stockholders — diluted

Per Share Data

Earnings per share — diluted

FFO per share — diluted

FFO per share — diluted, as adjusted
AFFO per share — diluted

Asset Base Statistics

Number of properties at end of peri

Rentable square feet at end of period

Occupancy of operating properties at end of period

Occupancy of operating and redevelopment propeatiesd of period

Leasing Activity and Same Property Performance

Leasing activity — Qtr rentable square feet

Leasing activity — Qtr percentage change in remati#@ls — cash basis

Leasing activity — Qtr percentage change in renai@ls — GAAP basis

Same property — Qtr percentage change in net opgriacome — cash basis
Same property — Qtr percentage change in net opgliatome — GAAP basis

(1) Quarter annualized.

(L) ALEXANDRIA

(Unaudited)
Three Months Ended
6/30/12 3/31/12 12/31/11 9/30/11 6/30/11
T4% 71% 70% 67% 63%
25% 11% 25% 54% 38%
38% 36% 37% 36% 36%
7.1x 7.1x 7.1x 6.8x 6.5x
2.6» 2.6» 2.7» 2.7» 2.7x
3.2x 3.3x 3.4x 3.4x 3.4x
49% 46% 45% 43% 41%
$ 7,030,72 $ 6,892,42 $ 6,750,97 $ 6,635,87 $ 6,534,433
$ 6,841,739 $ 6,718,091 $ 6,574,129 $ 6,455,556 $ 6,343,284
$ 2,278,718 $ 2,067,77 $ 2,054,95 $ 1,898,48 $ 1,778,638
$ 2,998,760 $ 2,789,487 $ 2,779,264 $ 2,659,366 $ 2,553,329
$ 2,875,92 $ 2,672,32 $ 2,677,39 $ 2,558,38 $ 2,468,972
$ 3,385,154 $ 3,279,089 $ 3,141,236 $ 3,024,697 $ 2,887,427
62,249,97 61,634,64 61,560,47 61,463,83 61,380,268
$ 7,912,286 $ 7,673,553 $ 7,412,402 $ 6,815,380 $ 7,689,383
$ 154,10! $ 144,730 $ 145,54: $ 143,96! $ 143,321
$ 44,506 $ 43,382 $ 43932 $ 42,959 $ 40,595
71% 70% 70% 70% 72%
8.0% 7.2% 7.3% 7.2% 7.5%
$ 15,82! $ 15,261 $ 16,15, $ 16,661 $ 15,046
4.41% 4.29% 4.35% 4.54% 4.60%
$ 403,16; $ 377,83 $ 377,96 $ 377,16 $ 380,968
$ 384,034 $ 378,484 $ 376,050 $ 370,998 $ 359,247
65% 65% 65% 65% 66%
$ 17,610 $ 18,36! $ 26,96/ $ 24,66. $ 25,986
$ 69,964 $ 59,704 $ 67,804 $ 65,268 $ 65,921
$ 65,79 $ 66,25. $ 67,80 $ 67,97. $ 67,157
$ 63,967 $ 62,457 58,936 $ 65,058 $ 67,671
$ 0.2¢ $ 03( $ 04: $ 0.4( $ 0.44
$ 113 $ 097 $ 1.10 $ 1.06 $ 1.13
$ 100 $ 1.0¢ $ 110 $ 112 8% 1.15
$ 104 $ 102 $ 096 $ 1.06 $ 1.16
182 174 VE 171 171
16,922,226 15,547,925 15,312,462 14,877,706 14,154,451
92.9% 94.2% 94.9% 94.6% 93.8%
86.9% 87.9% 88.5% 89.3% 88.3%
959,29! 911,92¢ 1,142,05 985,33 728,462
(0.8% (2.8% (4.1% (3.0% 1.5%
5.8% 3.3% 7.6% 2.8% 3.1%
1.6% 1.7% 3.1% 4.8% 9.4%
(0.29%) 0.79%) (0.59%) (0.29%) 1.7%
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ALEXANDRIA REAL ESTATE EQUITIES, INC.

Credit Metrics
June 30, 2012
(Unaudited)

Net Debt/Adjusted EBITDA

Fixed Charge Coverage Ratio

7.7x

7.4x

2009 2010 2011 2Q12 (1)

2009 2010 2011 2Q12 (1)

Net Debt to Gross Assets (Excluding Cash and Regtted Cash)

Interest Coverage Ratio

45%

12/31/2009 12/31/2010 12/31/2011 6/30/2012

2009 2010 2011 2Q12 (1)

Unencumbered NOI as a % of Total NOI

Unencumbered Assets Gross Book Value as a % of GeAssets

69% 74%

78% 78%
74%
70%

2009 2010 2011 2Q12 (1) 12/31/2009 12/31/2010 12/31/2011 6/30/2012
Liquidity Unhedged Variable Rate Debt as a % of Total Debt
$1,400
Unhedged
Variable Ratq
$1,200 1 Cash and Cash Equivalen80.¢ Debt 12%
_ $1,000
2
S
E 800 -
E $ Availability
= Under 2017 ]
$600 - Unsecured Fixed
Senior Line Rate/bl-liedged
of Credit Variable Rate
$400 1 $1,121 Debt 88%
$200 -
$0 -

(1) Periods represent quarter annualized metrics.

(L) ALEXANDRIA
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Summary of Debt
June 30, 2012
(Tabular dollar amounts in thousands)

(Unaudited)

Fixed rate/hedged and unhedged variable rate debt

Weighted Average Weighted Average

Fixed Rate/Hedged Unhedged Total Percentage of Interest Rate at Remaining Term
Variable Rate Variable Rate Consolidated Total End of Period (1) (Years)

Secured notes paya (2) $ 643377 $ 76,600 $ 719,97 24.(% 5.76% 35
Unsecured senior notes payable (2) 549,783 - 549,783 18.3 4.61 9.7
Unsecured senior line of credit (3) 100,001 279,00 379,00 12.7 151 4.8
2016Unsecured Senior Bank Term Loan (4) 750,000 - 750,000 25.0 3.29 4.C
2017Unsecured Senior Bank Term Loan 600,00! = 600,00! 20.0 3.84 4.€
Total deb $ 2,643,60 $ 355,600 $ 2,998,76! 100.0¥ 4.01% 5.1
Percentage of total debt 88% 12% 100%

(1) Represents the contractual interest rate as @frttleof the period plus the impact of debt premidissbunts and our interest rate hedge agreem&htsweighted average
interest rate excludes bank fees and amortizafitweo fees.

(2) Represents amounts net of unamortized premiumsidiss.

(3) Total commitments available for borrowing aggredgités billion under our unsecured senior line edit. As of June 30, 2012, we had approximately $ilion
available for borrowings under our unsecured seimerof credit. Weighted average remaining tessumes we exercise our sole option to extend #tedsmaturity date
of April 30, 2016 by six months, twice, to April 30017.

(4) Assumes we exercise our sole option to extendtétedsmaturity date of June 30, 2015 by one yealuhe 30, 2016.

(5) Assumes we exercise our sole option to extendtétedsmaturity date of January 31, 2016 by one, yealanuary 31, 2017.

Debt maturities

Effective
Interest  Maturity
Debt Stated Rate Rate (1) Date 2012 2013 2014 2015 2016 Thereafter Total

Secured notes payable
San Diego 6.21% 6.21% 3/1/13 $ 15¢ $ 7,93 $ -$ -$ -$ -$ 8,09(
Suburban Washington, D.C. 6.36 6.36 9/1/13 268 26,093 - - - - 26,36
San Francisco Bay 6.14 6.14 11/16/13 = 7,527 = = = = 7,527
Greater Boston 5.26 5.59 4/1/14 1,846 3,839 208,683 - - - 214,36
Suburban Washington, D.C. 2.24 2.24 4/20/14 = = 76,00( = = = 76,00(
San Diego 6.05 4.88 7/1/14 55 142 6,458 - - - 6,65¢
San Diego 5.39 4.00 11/1/14 7C 177 7,49t = = = 7,74:
Seattle 6.00 6.00 11/18/14 120 240 240 - - - 60(
Suburban Washington, D.C. 5.64 4.50 6/1/15 51 13C 13¢ 5,78¢ = = 6,107
Greater Boston, San Francisco Bay, and San5.73 5.73 1/1/16 767 1,616 1,713 1,816 75,501 - 81,41

Diego
Greater Boston, San Diego, and Greater 5.82 5.82 4/1/16 41Z 87¢ 931 98¢ 29,38¢ = 32,59¢

NYC
San Francisco Bay 6.35 6.35 8/1/16 1,075 2,332 2,487 2,652 126,715 - 135,26:
San Diego, Suburban Washington, D.C., 7.75 7.75 4/1/20 63t 1,34t 1,45% 1,57( 1,69¢ 110,30: 117,00(

Seattle
San Francisco Bay 6.50 6.50 6/1/37 8 16 17 17 19 801 87¢
Total secured notes payable 5.70 5.77 5,46 52,26¢ 305,61! 12,83: 233,32 111,10: 720,601
$1.5 Billion unsecured senior line of credit LIBOR+1.20 1.51  4/30/17 (2) - - - - - 379,000 379,00(
2016 Unsecured Senior Bank Term Loan LIBOR+1.65 3.29 6/30/16 (3 = = = = 750,00! = 750,001
2017 Unsecured Senior Bank Term Loan LIBOR+1.50 3.84 1/31/17 (4) - - - - - 600,000 600,00!
Unsecured senior notes payable (5) 4.60 4.61 4/1/22 - - 250 - - 550,000 55025(
Subtotal 4.01 5,46: 52,26¢ 305,86! 12,83: 983,32(  1,640,10  2,999,85
Unamortized discounts - (223) (464) (78) (12) (44) (269) (1,090
Total consolidated debt 4.01% $ 524($ 5180'$ 30578 $ 12,81'$ 983,27 $1,639,83 $ 2,998,76
Balloon payments $ -$ 41,165% 297,080$% 5,728% 980,029% 1,632,791$ 2956,76!
Principal amortization 5,24( 10,64( 8,701 7,09: 3,247 7,04: 41,99.
Total consolidated debt $ 5,240$ 51,805$% 305,787$ 12,819% 983,276$ 1,639,833% 2,998,76
Fixed rate/hedged variable rate debt $ 512($ 5156'$ 22954 $ 12,81'$ 983,271 $1,360,83 $ 2,643,16
Unhedged variable rate debt 120 240 76,240 - - 279,000 355,60(
Total consolidated debt $ 524($ 5180'$ 30578 $ 12,81'$ 983,27 $1,639,83 $ 2,998,76

(1) Represents the contractual interest rate as @frtief the period plus the impact of debt premidissbunts and our interest rate hedge agreem@htsweighted average
interest rate excludes bank fees and amortizafitwaa fees.

(2) Assumes we exercise our sole option to extendtétedsmaturity date of April 30, 2016 by six monttvgice, to April 30, 2017.

(3) Assumes we exercise our sole option to extendtétedsmaturity date of June 30, 2015 by one yealuhe 30, 2016.

(4) Assumes we exercise our sole option to extendtétedsmaturity date of January 31, 2016 by one, yealanuary 31, 2017.

(5) Includes $550 million of our 4.60% unsecured senaes payable due in April 2022, and $250,000u0f8000% unsecured senior convertible notes payaittea
maturity date of April 15, 2014.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Summary of Debt
June 30, 2012
(Unaudited)

Debt covenants
Unsecured Senior Line of Credit and

Unsecured Senior Notes Payable Unsecured Senior Bank Term Loans

Debt Covenant Ratios Requirement Actual (1) Requirement Actual (1)
Total Debt to Total Assets (2) < 60% 39% <60.0% (3) 36%
Consolidated EBITDA to Interest Expense (4) >1.5x 6.1x > 1.50x 2.5x
Unencumbered Total Asset Value to Unsecured Debt >150% 260% N/A N/A
Secured Debt to Total Assets (5) < 40% 9% <40.0% (3) 9%
Unsecured Leverage Ratio N/A N/A <60.0% (3) 40%
Unsecured Interest Coverage Ratio N/A N/A >1.75x 8.3x

(1) Actual covenants are calculated pursuant to theifspéerms of each agreement.

(2) Under the unsecured senior line of credit and umselcsenior bank term loans, this ratio is refetceds the Leverage Ratio.

(3) These ratios may increase by an additional 5% mmection with a Material Acquisition, as defineak, éip to four quarters.

(4) Under the unsecured senior line of credit and umgelcsenior bank term loans, this ratio is refetceals the Fixed Charge Coverage Ratio.
(5) Under the unsecured senior line of credit and umgelcsenior bank term loans, this ratio is refetcegls the Secured Debt Ratio.

Summary of interest rate hedge agreements

Notional Amount in Effect as of

Fair Value as of June 30, December 31 December 31
Transaction Date Effective Date Termination Date telest Pay Rate (1)  June 30, 2012 2012 2013 2014

December 20C December 29, 20( March 31, 201 4.990% $ (4,09) $ 50,000 $ 50,000 $ =
October 2007 October 31, 2007 September 30, 2012 4.546 (543) 50,000 - -
October 2007 October 31, 2007 September 30, 2013 4.642 (2,739 50,00( = =
October 2007 July 1, 2008 March 31, 2013 4.622 (817) 25,000 - -
October 2007 July 1, 2008 March 31, 2013 4.625 (81¢) 25,00( = .
December 2006 November 30, 20( March 31, 2014 5.015 (6,180) 75,000 75,000 -
December 2006 November 30, 20( March 31, 2014 5.023 (6,197 75,00( 75,00( =
December 2006 December 31, 2010 October 31, 2012 5.015 (1,639) 100,000 - -
December 2011 December 30, 2011 December 31, 2012 0.480 (275) 250,001 = .
December 2011 December 30, 2011 December 31, 2012 0.480 (275) 250,000 - -
December 2011 December 30, 2011 December 31, 2012 0.480 (137) 125,001 - -
December 2011 December 30, 2011 December 31, 2012 0.480 (137) 125,000 - -
December 2011 December 30, 2011 December 31, 2012 0.495 (249) 125,001 - -
December 2011 December 30, 2011 December 31, 2012 0.508 (155) 125,000 - -
December 2011 December 31, 2012 December 31, 2013 0.640 (672) - 250,001 -
December 2011 December 31, 2012 December 31, 2013 0.640 (672) - 250,000 -
December 2011 December 31, 2012 December 31, 2013 0.644 (34)) - 125,001 -
December 2011 December 31, 2012 December 31, 2013 0.644 (341) - 125,000 -
December 2011 December 31, 2013 December 31, 2014 0.977 (1,150 - - 250,000
December 2011 December 31, 2013 December 31, 2014 0.976 (1,148) - - 250,000
Total $ (28,47) $ 1,450,00 $ 950,000 $ 500,000

(1) In addition to the interest pay rate, borrowingsstanding under our unsecured senior line of ciautitunsecured senior bank term loans include plicaple margin
currently ranging from 1.20% to 1.65%.

(L) ALEXANDRIA
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Summary of Assets Held for Sale and Discontinued @pations
June 30, 2012
(Dollars in thousands)
(Unaudited)

Summary of assets held for sale and discontinued egtions
As of June 30, 2012, we had three properties €ledsis “held for sale” aggregating a net book gadfiapproximately $19.4 million. One property veatd in July

2012 to a tenant occupying 100% of the propertg, @tice of $8.0 million, or $222 per square foesulting in a gain of $1.4 million. The remainitvgp properties aggregating
196,029 future developable square feet are tardetezhle at an aggregate price of $14.2 milliaraproximately $72 per developable square foot.

June 30, December 31,
2012 2011
Properties “held for sale,” net $ 18,85 $ 20,851
Other assets 695 847
Total assets 19,54¢ 21,698
Total liabilities (139 (469)
Net assets of discontinued operat $ 19,407 $ 21,229
Three Months Ended Six Months Ended
June 30, 2012 June 30, 2011 June 30, 2012 June 30, 2011
Total revenues $ 3¢ $ 657 $ 60: $ 1,276
Operating expenses 75 12€ 185 237
Total revenues less operating expenses 24z 531 417 1,039
Interest expense - 4 - 36
Depreciation expense 3¢ 19(C [E 354
Income from discontinued operations before gaisalas of real estate 204 337 339 649
Gain on sale of real estate 2 = 2 =
Income from discontinued operations, net $ 206 $ 337 $ 341 $ 649
ALEXANDRIA. 18
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Rentable square feet lea

ALEXANDRIA REAL ESTATE EQUITIES, INC.
Core Operating Metrics
June 30, 2012
(Unaudited)

Quarterly percentage change in same property net @gating income
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Solid leasing capabilities — rentable square feetdsed

4,000,000~
3,500,000

3,000,000+ 2,744,239

2,500,000 2,161,150

2,000,000+ 1,518,906 1,588,329 1,582,750

1,500,000 1,145,919
941,730 926,129

1,000,000{ 244840 785,090

500,000+
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1,864,347

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Summary of Same Property Comparisons
June 30, 2012
(Dollars in thousands)
(Unaudited)

Same property data

Three Months Ended
June 30, 2012

Six Months Ended
June 30, 2012

Percentage change in net operating income — cash ba 1.6% 1.9%
Percentage change in net operating income — GAAR ba (0.2% (0.1%
Number of properti¢ 139 139
Rentable square feet 10,484,464 10,484,464
Occupancy — current period 93.6% 93.7%
93.0% 93.5%

Occupancy — same period prior year

The following table presents a comparison of themonents of same property and non-same propertypeeating income for the three months and six hahded
June 30, 2012, compared to the three months amdaiths ended June 30, 2011, and a reconciliafioetmperating income to income from continuingm@ions, the most

directly comparable GAAP financial measure:

Three Months Ended June 30,

Six Months Ended 30ne

Revenue! 201z 2011 % Chang 201z 2011 % Chang
Total revenue- samepropertie: $ 112,38 $ 111,15 1.1% $ 226,09: $ 224,22( 0.8%
Total revenues — non-same properties 4,71 32,17: 29.7 72,74¢ 58,785 23.8
Total revenue— GAAP basi: 154,10! 143,32: 7. 298,841 283,01: 5.€
Expenses:
Rental operations — same properties 33,12: 31,707 4.5 66,29¢ 64,20" 3.3
Rental operations — non-same properties 11,38 8,88¢ 28.1 21,59( 17,425 23.9
Total rental operatiol 44 50¢ 40,59¢ 9.€ 87,88t 81,63( 7.7
Net operating incom
Net operating income — same properties 79,26 79,44 (0.2) 159,79: 160,02: (0.1)
Net operating income — non-same properties 30,33 23,28 30.3 51,15¢ 41,360 23.7
Total net operating incon— GAAP basi: 109,59 102,72t 6.7 210,95: 201,38: 4.€
Other expenses:
General and administrative 12,32: 10,76¢ 14.5 22,68! 20,25¢ 12.0
Interest 17,92. 16,56 8.2 34,14¢ 34,377 0.7)
Depreciation and amortization 52,31¢ 40,17 30.2 95,68: 76,71¢ 24.7
Loss on early extinguishment of debt 1,60: 1,24¢ 28.4 2,22t 3,743 (40.6)
Total other expens 84,16 68,75: 22.4 154,74 135,09« 14.5
Income from continuing operatic $ 25,43 $ 33,97« (25.1%) $ 56,21: $ 66,28’ (15.2%)
Net operating incom— same properties — GAAP basis $ 76,26 79,44: (0.2%) $ 159,79: $ 160,021 (0.1%)
Less: straight-line rent adjustments (76) (1,539 (95.00 (1) (3,29Y) (6,47¢) (49.1) (1)
Net operating incom- sameproperties— cash bas $ 79,190 $ 77,90t 1.6% $ 156,49! $ 153,54! 1.9%
(1) The decrease in straight-line rent was primarilgtesl to the commencement of approximately $5.fianibf annual cash rent in the Greater NYC manketarly
February 2012.
The following table reconciles same propertiestaltproperties for the six months ended June 8022
Number of Number of Number of
Properties Properties Properties
Development — active Redevelopment — active Redevelopment — deliveries since January 1, 2011
225 Binney Street 1 10300 Campus Point Drive 1 15010 Broschart Road 1
259 EasGrand Avenue 1 11119 North Torrey Pines Road 1 215 First Street 1
400/450 East Jamie Court 2 1551 Eastlake Avenue 1  3530/3550 John Hopkins Court 2
409/499 lllinois Street 2 (1) 20 Walkup Drive 1 3565 General Atomics Court 1
4755 Nexus Center Drive 1 285 Bear Hill Road 1(1) 500 Arsenal Street 1
5200 lllumina Way 1 343 Oyster Point Blvd 1 6101 Quadrangle Drive 1
8 400 Technology Square 1 7
620 Professional Drive 1
Development — deliveries since January 1, 2011 6275 Nancy Ridge Drive 1  Properties acquired since January 1, 2011
455 Mission Bay Boulevard 1 9800 Medical Center Drive 3 3013/3033 Science Park Road 1
7 Triangle Drive 1 12 6 Dauvis Drive 1
Canada -(2) 2
2  Development/Redevelopment — Asia 9 (3) Properties held for sale 3

(1) Properties acquired since January 1, 2011.

(2) Property count is included in operating portfol®at June 30, 2012.
(3) Property count includes one development deliveng, redevelopment delivery, one property acquiredeslanuary 1, 2011, and six active developmentedelelopment

properties.

(L) ALEXANDRIA

Total properties excluded from same propel 43
Same properties 13¢
Total properties as of June 30, 2012 182

ALEXANDRIA F
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Summary of Leasing Activity
June 30, 2012
(Unaudited)

Three Months Ended Six Months Ended

Year Ended

June 30, 2012 June 30, 2012

December 31, 2011December 31, 2010

December 31, 2009

Leasing activity Cash GAAP Cash GAAP Cash GAAP Cash GAAP Cash GAAP
Lease expirations
Number of leases 53 53 101 101 15¢ ii5e 12¢ 12¢ 131 131
Rentable square footage 878,789 878,789 1,395,140 1,395,140 2,689,257 2,689,257 2,416,291 2,416,291 1,842,597 1,842,597
Expiring rates $30.1° $28.6¢ $29.3¢ $27.7¢ $29.9¢ $28.4: $27.1¢ $28.5¢ $30.6! $30.70
Renewed/re-leased space
Number of leases 2€ 26 61 61 10¢ 10¢ 89 89 95 95
Leased rentable square footage 534,272 534,272 808,801 808,801 1,821,866 1,821,866 1,777,966 1,777,966 1,188,184 1,188,184
Expiring rates $33.3¢ $31.6¢ $30.0¢ $28.3¢ $30.7¢ $28.7¢ $28.8¢ $30.5¢ $28.07 $26.78
New rates $33.07 $33.54 $29.62 $29.83 $30.16 $30.00 $29.41 $32.04 $28.11 $27.72
Rental rate changes (0.8%) (1) 5.8%(1) (1.4% (1) 5.2%(1) (1.9% 4.2% 2.0% 4.9% 0.1% 3.5%
TI's/lease commissions per square foot $4.02 $4.02 $5.15 $5.15 $5.82 $5.82 $4.40 $4.40 $3.99 $3.99
Average lease terms 5.1 year 5.1 year 4.5 year 4.5 year 42year 42year 8lyear 81lyear 3.3year 3.3years
Developed/redeveloped/previously vacant
space leased
Number of leases 18 18 44 44 81 81 53 53 a7 a7
Rentable square footage 425,023 425,023 1,062,420 1,062,420 1,585,610 1,585,610 966,273 966,273 676,163 676,163
New rates $30.8¢ $28.8¢ $34.0: $36.3¢ $33.4¢ $36.0( $36.3! $39.8¢ $33.51 $36.00
TI's/lease commissions per square foot $11.61 $11.61 $11.49 $11.49 $12.78 $12.78 $8.10 $8.10 $8.12 $8.12
Average lease terms 8.9 year 8.9 year 9.3 year 9.3 year 89year 89year 9.7year 9.7year 6.6year 6.6years
Leasing activity summat
Totals (2)
Number of leases 44 44 10t 10& 19C 19C 142 142 142 142
Rentable square footage 959,295 959,295 1,871,221 1,871,221 3,407,476 3,407,476 2,744,239 2,744,239 1,864,347 1,864,347
New rates $32.0¢ $31.4¢ $32.1: $33.5¢ $31.6¢ $32.7¢ $31.8¢ $34.8( $30.0¢ $30.73
TI's/lease commissions per square foot $7.39 $7.39 $8.75 $8.75 $9.06 $9.06 $5.70 $5.70 $5.49 $5.49
Average lease terms 6.8 year 6.8 year 7.2 year 7.2 year 6.4year 6.4year 87year 87year 45year 4.5years

()

Excluding one lease for 71,000 rentable squarerédgted to one tenant in the Gaithersburg submark&uburban Washington, D.C., rental rates foeveed/re-

leased space were, on average 1.1% and 6.7% higirerental rates for expiring leases on a cashGa#P basis, respectively, for the three monthseentiline
30, 2012. Rental rates for renewed/re-leased spaceflat on a cash basis and on average 5.7%hagha GAAP basis, for the six months ended JOn2@®L2.

Excludes nine month-to-month leases for approxity4t®,000 rentable square feet.

@

During the three months ended June 30, 2012, weegtdenant concessions/free rent averaging appetgly 1.5 months with respect to the 959,295 tBatsquare
feet leased. During the six months ended Jun2@®I®, we granted tenant concessions/free rentgingrapproximately 1.6 months with respect to t/8¥1,221 rentable square

feet leased.

Lease Structure

June 30, 2012

Percentage of triple net leases 94%
Percentage of leases containing annual rent esrelat 96%
92%

Percentage of leases providing for the recaptucajpital expenditures

(L) ALEXANDRIA
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Year of Lease Expiration

ALEXANDRIA REAL ESTATE EQUITIES, INC.
Summary of Lease Expirations
June 30, 2012
(Unaudited)

Number of Leases Expiring RSF of Expiring Leases

Percentage of
Aggregate Total RSF

Annualized Base Rent of
Expiring Leases (per RSF)

2012 42 (1) 674,80( (1) 4.7% $24.77
2013 98 1,222,394 8.5 28.94
2014 85 1,324,53 9.2 28.89
2015 65 1,265,708 8.8 32.04
2016 55 1,527,84 10.6 30.63
2017 52 1,465,685 10.2 30.22
2018 19 1,140,78 7.9 39.40
2019 14 529,455 3.7 35.40
2020 15 731,68( 5.1 40.32
2021 19 646,993 45 38.29
Thereafter 30 1,949,22 135 38.98
Annualized
2012 RSF of Expiring Leases Base Rent of
Negotiating/ Targeted for Remaining Expirlrgpses Market Rent
Markets Leased Anticipating Redevelopment Expiring Leases Total (per RSF) per RSF (2)
Greater Boston 2,26¢ 17,75 = 68,84 88,86 $ 28.4C  $30.00 - $55.00
San Francisco Bay 13,980 1,379 32,074 33,333 80,766 47.72  $24.00 - $47.00
San Diego 18,01: 6,32( 243,55 (3) 18,59¢ 286,47: 21.8¢  $24.00 - $36.00
Greater NYC - - - - - - N/A
Suburban Washington, D.C. 53,46 = = 10,88: 64,34¢ 20.9¢  $14.00 - $26.00
Seattle 16,666 - 66,776 36,663 120,105 18.47  $20.00 - $48.00
Research Triangle Park 12,22( 4,57t = = 16,79 19.3¢  $10.00 - $30.00
Canada - - - - - - N/A
Non-cluster markets = = = = = = N/A
Asia - 7,491 - 9,957 17,448 10.23 $8.00 - $15.00
Total 116,60t 37,51¢ 342,401 178,27 674,801 (1) $ 24.71
Percentage of expiring leases 17% 6% 51% 26% 100%
Annualized
2013 RSF of Expiring Leases Base Rent of
Negotiating/ Targeted for Remaining Expirlrgpses Market Rent
Markets Leased Anticipating Redevelopment Expiring Leases Total (per RSF) per RSF (2)
Greater Boston = 136,74 = 201,07. 337,81 $ 3557  $30.00 - $55.00
San Francisco Bay 24,039 64,696 - 220,878 309,613 26.24  $24.00 - $47.00
San Diego 9,84¢ 14,03( = 128,871 152,75! 21.47  $24.00 - $36.00
Greater NYC - - - - - - N/A
Suburban Washington, D.C. = 67,95: = 190,61! 258,561 29.8¢  $14.00 - $26.00
Seattle - - - 61,005 61,005 39.14  $20.00 - $48.00
Research Triangle Park = 15,94¢ = 53,38:¢ 69,33: 18.6¢  $10.00 - $30.00
Canada - - - - - - N/A
Non-cluster markets = 10,33( = 13,64 23,97 17.6¢  $14.00 - $22.00
Asia - 2,314 - 7,015 9,329 15.58 $8.00 - $15.00
Total 33,88t 312,01 = 876,49. 1,222,339 % 28.9¢
Percentage of expiring leases 3% 26% -% 71% 100%

1) Excludes nine month-to-month leases for approxily4t®,000 rentable square feet.

2) Based upon rental rates achieved in recently ezddatses.

3) Includes 3013/3033 Science Park Road, which cansfdivo life science laboratory buildings acquined\pril 2012, aggregating 176,500 rentable sqdee¢ The
property was 100% leased on a short-term basisghrduly 2012, and thereafter, we expect to redpvabproximately 105,000 rentable square feet. réhmining square

footage will be classified as future developableasq feet.

(L) ALEXANDRIA
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Summary of Properties and Occupancy
June 30, 2012
(Dollars in thousands)

(Unaudited)
Summary of properties
Rentable Square Feet Number of

Markets Operatini Developmer Redevelopmel Total % Total Propertie Annualized Base Re
Greater Boston 3,089,79: 303,14 329,43t 3,722,37! 22% 38 $ 114,001 27%
San Francisco Bay 2,230,20: 478,931 53,98( 2,763,11; 16 25 86,420 20
San Diego 2,361,46. 172,62t 275,76 2,809,85: 17 36 73938 17
Greater NYC 705,693 - - 705,693 4 8 33,332 8
Suburban Washington, D. 2,334,75: = 101,18: 2,435,93! 14 31 48,98¢ 12
Seattle 897,859 - 52,141 950,00( 6 11 33,508 8
Research Triangle Park 941,63¢ = = 941,63¢ 6 14 19,35( 5
Canada 1,096,077 - - 1,096,077 6 5 9,082 2
Non-cluster markets 61,00z - - 61,00z - 2 59¢ -

North America 13,718,478 954,702 812,505 15,485,685 91 170 419,213 99
Asia 522,95( 682,46! 118,38! 1,323,80 8 9 3,63¢ 1
Continuing operations 14,241,428 1,637,168 930,890 16,809,486 99 179 $ 422,852 100%
Discontinued operations 112,74 = = 112,74( 1 3

Total 14,354,168 1,637,168 930,890 16,922,226 100% 182
Summary of occupancy percentages

Operating Properties Operating and Redevelopment Properties

Markets June 30, 2012 March 31, 2012 December 31,2011  June 30, 2012 March 31, 2012 December 31, 2011
Greater Boston 93.1% 91.7% 93.9% 84.1% 83.0% 85.0%
San Francisco Bay 97.0 96.2 96.7 94.7 93.9 96.7
San Diego 95.5 96.1 96.4 85.5 815 80.3
Greater NYC 94.2 93.0 87.9 94.2 93.0 87.9
Suburban Washington, D.C. 90.1 94.2 96.2 86.3 90.4 92.2
Seattle 96.1 96.7 96.7 90.8 914 90.6
Research Triangle Park 95.5 95.8 94.3 95.5 95.8 92.3
Canada 92.7 91.8 91.8 92.7 91.8 91.8
Non-cluster markets 51.4 51.4 62.2 51.4 51.4 62.2

North America 93.9 94.2 94.9 88.4 87.9 88.5
Asia 67.4 N/A N/A 55.0 N/A N/A

Continuing operations 92.9% 94.2% 94.9% 86.9% 87.9% 88.5%
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Property Listing
June 30, 2012
(Dollars in thousands)

(Unaudited)
Occupancy Percentage
Rentable Square Feet Number of Annualized Operating and

Address Submarket Operating Development Redevelopment  Total Properties Base Rent Operating Redevelopment
Greater Boston
100 Technology Square Cambridge/Inner Suburb 255,44 = = 255,441 1 $ 17,397  100.0% 100.0%
200 Technology Square Cambridge/Inner Suburbs 7,101 - - 177,101 1 10,188 100.0 100.0
300 Technology Square Cambridge/Inner Suburb 175,60¢ = = 175,60¢ 1 7,117 82.2 82.2
400 Technology Square Cambridge/Inner Suburbs - - 212,123 212,123 1 - N/A -
500 Technology Square Cambridge/Inner Suburb 184,207 = = 184,207 1 10,00¢ 98.4 98.4
600 Technology Square Cambridge/Inner Suburbs 8,2p2 - - 128,224 1 4,47¢ 99.6 99.6
700 Technology Square Cambridge/Inner Suburb 48,93( = = 48,93C 1 1,84C 100.0 100.0
161 First Street Cambridge/Inner Suburbs 46,356 - - 46,356 1 1,85¢ 99.5 99.5
167 Sidney Street Cambridge/Inner Suburb 26,58¢ - - 26,58¢ 1 1,392 100.0 100.0
215 First Street Cambridge/Inner Suburbs 366,719 - - 366,719 1 10,453 86.2 86.2
225 Binney Street Cambridge/Inner Suburb - 303,14 - 303,142 1 - N/A N/A
300 Third Street Cambridge/Inner Suburbs 131,963 - - 131,963 1 6,601 100.0 100.0
480 Arsenal Cambridge/Inner Suburb 140,74« - - 140,744 1 4,584 100.0 100.0
500 Arsenal Street Cambridge/Inner Suburbs 3,51 - - 93,516 1 3,385 100.0 100.0
780/790 Memorial Drive Cambridge/Inner Suburb 99,35( - - 99,35C 2 6,10€ 90.8 90.8
79/96 Charlestown Navy Yard Cambridge/Inner Suburb 24,940 - - 24,940 1 - - -
99 Erie Street Cambridge/Inner Suburb 27,96( - - 27,96C 1 1,15¢  100.0 100.0
100 Beaver Street Route 128 82,330 - - 82,330 1 2,093 88.2 88.2
285 Bear Hill Road Route 128 = = 26,27(C 26,27C 1 = N/A =
19 Presidential Way Route 128 128,325 - - 128,325 1 3,398 100.0 100.0
29 Hartwell Avenue Route 128 59,00( = = 59,00C 1 2,04¢  100.0 100.0
3 Preston Court Route 128 30,123 - - 30,123 1 393 44.4 44.4
35 Hartwell Avenue Route 128 46,70( = = 46,70C 1 1,65 100.0 100.0
35 Wiggins Avenue Route 128 48,640 - - 48,640 1 868 100.0 100.0
44 Hartwell Avenue Route 128 26,82¢ = = 26,82¢ 1 1,10 100.0 100.0
45/47 Wiggins Avenue Route 128 38,000 - - 38,000 1 1,114  100.0 100.0
60 Westview Street Route 128 40,20( = = 40,20C 1 1,147 100.0 100.0
6/8 Preston Court Route 128 54,391 - - 54,391 1 749  100.0 100.0
111 Forbes Boulevard Route 495/Worcester 58,28( - - 58,28C 1 261 28.6 28.6
130 Forbes Boulevard Route 495/Worcester 97,566 - - 97,566 1 871  100.0 100.0
20 Walkup Drive Route 495/Worcester - - 91,04¢ 91,04& 1 - N/A -
30 Bearfoot Road Route 495/Worcester 60,759 - - 60,759 1 2,765 100.0 100.0
306 Belmont Street Route 495/Worcester 78,91¢ = = 78,91€ 1 1,13¢ 100.0 100.0
350 Plantation Street Route 495/Worcester 11,774 - - 11,774 1 173  100.0 100.0
377 Plantation Street Route 495/Worcester 92,71 - - 92,711 1 2,262 85.1 85.1
381 Plantation Street Route 495/Worcester 92,423 - - 92,423 1 2,972 94.3 94.3
One Innovation Drive Route 495/Worcester 115,17¢ - - 115,17¢ 1 2,43( 945 94.5
Greater Boston 3,089,79 303,14: 329,43t 3,722,375 38 $ 114,000 93.1% 84.1%
San Francisco Bay
1500 Owens Street Mission Bay 158,267 = = 158,267 1 $ 6,70C 93.8% 93.8%
1700 Owens Street Mission Bay 157,34( - - 157,34( 1 9,460  100.0 100.0
455 Mission Bay Boulevard South Mission Bay 210,00( - - 210,00( 1 8,41C 93.1 93.1
409/499 lllinois Street Mission Bay 234,24¢ 222,78( - 457,02¢ 2 14,197  100.0 100.0
249 East Grand Avenue South San Francisco 129,501 - - 129,501 1 5,086 100.0 100.0
259 East Grand Avenue South San Francisco - 170,618 - 170,618 1 - N/A N/A
341/343 Oyster Point Blvd South San Francisco 53,98( = 53,98( 107,96( 2 1,187 100.0 50.0
400/450 East Jamie Court South San Francisco 77,502 85,53: - 163,03¢ 2 2,212 100.0 100.0
500 Forbes Boulevard South San Francisco 155,68¢ - - 155,68¢ 1 5,54C 100.0 100.0
600/630/650 Gateway Boulevard South San Francisco 150,96( - - 150,96( 3 3,823 85.1 85.1
681 Gateway Boulevard South San Francisco 126,971 - - 126,971 1 6,161  100.0 100.0
7000 Shoreline Court South San Francisco 136,39: - - 136,39: 1 4,168 100.0 100.0
901/951 Gateway Boulevard South San Francisco 170,24« - - 170,24« 2 5,647  100.0 100.0
2425 Garcia Ave & Peninsula 98,964 - - 98,964 1 3,232 96.6 96.6

2400/2450 Bayshore Parkway
2625/2627/2631 Hanover Street (1) Peninsula 32,074 = = 32,074 1 1,335 100.0 100.0
3165 Porter Drive Peninsula 91,644 - - 91,644 1 3,92¢  100.0 100.0
3350 West Bayshore Road Peninsula 60,00C - - 60,00C 1 1,531 100.0 100.0
75/125 Shoreway Road Peninsula 82,81t - - 82,81t 1 1,871 92.3 92.3
849/863 Mitten Road &

866 Malcolm Road Peninsula 103,611 - - 103,611 1 1,931 90.5 90.5
San Francisco Bay 2,230,20: 478,931 53,98( 2,763,11: 25 $ 86,420 97.0% 94.7%

(1) Property targeted for redevelopment in 2012.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Property Listing
June 30, 2012
(Dollars in thousands)
(Unaudited)

Occupancy Percentage
Operating and

Rentable Square Feet Number of Annualized

Address Submarket Operating Development Redevelopment  Total Properties Base Rent Operating Redevelopment
San Diego
10931/10933 North Torrey Pines Torrey Pines 96,641 - - 96,641 1 $ 2,96C 99.5% 99.5%
Road
10975 North Torrey Pines Road Torrey Pines 44,73% - - 44,737 1 1,59& 100.0 100.0
11119 North Torrey Pines Road Torrey Pines 16,85: - 55,394 72,24 1 535  100.0 23.3
3010 Science Park Road Torrey Pines 74,557 - - 74,5517 1 3,21F 100.0 100.0
3013/3033 Science Park Road (1) Torrey Pines 176,50( - - 176,50( 1 3,05t 100.0 100.0
3115/3215 Merryfield Row Torrey Pines 158,64¢ - - 158,64¢ 2 7,09¢ 100.0 100.0
3530/3550 John Hopkins Court & Torrey Pines 220,56¢ - - 220,56¢ 4 7,807 97.8 97.8
3535/3565 General Atomics Courl
10300 Campus Point Drive University Town Center 260,19° - 189,56: 449,75¢ 1 9,59¢  100.0 57.9
4755/4757/4767 Nexus Center Drive University Town Center 132,33( 45,25¢ = 177,58¢ 8 4,932 100.0 100.0
5200 lllumina Way University Town Center 346,58: 127,37: - 473,95¢ 1 13,474 100.0 100.0
9363/9373/9393 Towne Center Drive University Town Center 122,23: - - 122,23: 3 3,56  100.0 100.0
9880 Campus Point Drive University Town Center 71,51( - - 71,51C 1 2,774 100.0 100.0
5810/5820 Nancy Ridge Drive Sorrento Mesa 87,29¢ - - 87,29¢ 1 1,725 100.0 100.0
5871 Oberlin Drive Sorrento Mesa 33,817 - - 33,8117 1 574 61.2 61.2
6138/6150 Nancy Ridge Drive Sorrento Mesa 56,69¢ - - 56,69¢ 1 1,58¢  100.0 100.0
6146/6166 Nancy Ridge Drive Sorrento Mesa 51,272 - - 51,272 2 639 57.2 57.2
6175/6225/6275 Nancy Ridge Drive  Sorrento Mesa 75,00¢ - 30,807 105,81z 3 803 57.6 40.8
7330 Carroll Road Sorrento Mesa 66,24¢ - - 66,24¢ 1 2,141 89.4 89.4
10505 Roselle Street & Sorrento Valley 33,01 - - 33,01¢ 2 1,001  100.0 100.0
3770 Tansy Street
11025/11035/11045 Roselle Street Sorrento Valley 66,44 - - 66,447 3 806 58.8 58.8
3985 Sorrento Valley Boulevard Sorrento Valley 60,54¢ - - 60,54¢ 1 1,557 100.0 100.0
13112 Evening Creek Drive 1-15 Corridor 109,78( - - 109,78( 1 2,49t 100.0 100.0
San Diego 2,361,46: 172,62¢ 275,76t  2,809,85: 36 $ 7393 95.5% 85.5%
Greater NYC
450 East 29th Street Manhattan 309,14: = - 309,14: 1 $  24,39( 98.7% 98.7%
100 Phillips Parkway Bergen County 78,501 - - 78,50: 1 2,309 100.0 100.0
102 Witmer Road Pennsylvania 50,00( - - 50,00( 1 3,34t 100.0 100.0
200 Lawrence Road Pennsylvania 111,451 - - 111,45: 1 1,254 100.0 100.0
210 Welsh Pool Road Pennsylvania 59,41! - - 59,41! 1 946  100.0 100.0
5100 Campus Drive Pennsylvania 21,859 - - 21,85¢ 1 - - -
701 Veterans Circle Pennsylvania 35,15¢ - - 35,15! 1 735 100.0 100.0
702 Electronic Drive Pennsylvania 40,171 - - 40,17 1 353 62.3 62.3
Greater NYC 705,69: = = 705,69 8 $ 33,33: 94.2% 94.2%
Suburban Washington, D.C.
12301 Parklawn Drive Rockville 49,18t = = 49,18t 1 $ 1,024 100.0% 100.0%
1330 Piccard Drive Rockville 131,511 - - 131,511 1 3,005 88.8 88.8
1405 Research Boulevard Rockville 71,66¢ - - 71,66¢ 1 2,31¢ 100.0 100.0
1500/1550 East Gude Drive Rockville 90,489 - - 90,489 2 1,38¢€ 77.3 77.3
14920 Broschart Road Rockville 48,50( = = 48,50( 1 1,072 100.0 100.0
15010 Broschart Road Rockville 38,203 - - 38,203 1 512 90.9 90.9
5 Research Court Rockville 54,90¢ - - 54,90¢ 1 1,42¢ 100.0 100.0
5 Research Place Rockville 63,852 - - 63,852 1 2,341  100.0 100.0
9800 Medical Center Drive Rockville 206,41¢ = 75,05¢ 281,47 4 6,787 86.2 63.2
9920 Medical Center Drive Rockville 58,733 - - 58,733 1 455  100.0 100.0
1201 Clopper Road Gaithersburg 143,58! - - 143,58¢ 1 3,98¢ 100.0 100.0
1300 Quince Orchard Road Gaithersburg 54,874 - - 54,874 1 812 100.0 100.0
16020 Industrial Drive Gaithersburg 71,00( - - 71,000 1 1,052  100.0 100.0
19/20/22 Firstfield Road Gaithersburg 132,639 - - 132,639 3 3,021 95.9 95.9
25/35/45 West Watkins Mill Road Gaithersburg 138,93t - - 138,93t 1 3,641 100.0 100.0
401 Professional Drive Gaithersburg 63,154 - - 63,154 1 1,009 86.3 86.3
620 Professional Drive Gaithersburg - - 26,127 26,127 1 - N/A -
708 Quince Orchard Road Gaithersburg 49,624 - - 49,624 1 1,138 99.3 99.3
9 West Watkins Mill Road Gaithersburg 92,44¢ - - 92,44¢ 1 2,76€  100.0 100.0
910 Clopper Road Gaithersburg 180,650 - - 180,650 1 3,055 82.9 82.9
930/940 Clopper Road Gaithersburg 104,30: - - 104,30: 2 1,654 93.4 93.4
950 Wind River Lane Gaithersburg 50,000 - - 50,000 1 1,082 100.0 100.0
8000/9000/10000 Virginia Manor Roe Beltsville 191,88« = = 191,88« 1 1,10¢ 41.8 41.8
14225 Newbrook Drive Northern Virginie 248,186 - - 248,186 1 4,341 100.0 100.0
Suburban Washington, D.C. 2,334,75: = 101,18 2,435,93! 31 $ 48,98 90.1% 86.3%

(1) Includes 3013/3033 Science Park Road, which cansfdvo life science laboratory buildings acquired\pril 2012, aggregating 176,500 rentable sqdee¢. The property was 100%
leased on a short-term basis through July 2012tleereafter, we expect to redevelop approximat5,d00 rentable square feet. The renmajriquare footage will be classified as fu

developable square feet.

(2) Includes 67,050 rentable square feet targeteceftevelopment/development in 2012.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Property Listing
June 30, 2012
(Dollars in thousands)
(Unaudited)

Occupancy Percentage

Rentable Square Feet Number of Annualized

Operating and

Address Submarket Operating Development Redevelopment  Total Properties Base Rent Operating Redevelopment
Seattle

1201/1208 Eastlake Avenue Lake Union 203,36¢ = = 203,36¢ 2 $ 8,74¢ 100.0% 100.0%
1551 Eastlake Avenue Lake Union 65,342 - 52,141 117,483 1 1,927 100.0 55.6
1600 Fairview Avenue Lake Union 27,991 = = 27,991 1 1,521 100.0 100.0
1616 Eastlake Avenue (1) Lake Union 168,490 - - 168,490 1 4,374 91.7 91.7
199 East Blaine Street Lake Union 115,08¢ - = 115,08¢ 1 6,14z  100.0 100.0
219 Terry Avenue Lake Union 30,845 - - 30,845 1 1,42¢ 93.4 93.4
1124 Columbia Street First Hill 203,817 = = 203,817 1 6,76¢€ 96.3 96.3
3000/3018 Western Avenue Elliott Bay 47,746 - - 47,746 1 1,795 100.0 100.0
410 West Harrison &

410 Elliott Avenue West Elliott Bay 35,17¢ = = 35,17¢ 2 807 67.4 67.4
Seattle 897,859 - 52,141 950,00( 11 $ 33508 96.1% 90.8%
Research Triangle Park
100 Capitola Drive Research Triangle Park 65,96¢ - - 65,96! 1 $ 1,02¢  100.0% 100.0%
108/110/112/114 Alexander Road Research Triangike P 158,417 - - 158,41 1 4,896 100.0 100.0
2525 East NC Highway 54 Research Triangle Park 81,58( - - 81,58( 1 1,67¢ 100.0 100.0
5 Triangle Drive Research Triangle Park 32,120 - - 32,12( 1 824 100.0 100.0
601 Keystone Park Drive Research Triangle Park 77,39t - - 77,39 1 1,30€  100.0 100.0
6101 Quadrangle Drive Research Triangle Park 1220, - - 30,12: 1 417 77.0 77.0
7 Triangle Drive Research Triangle Park 96,62¢ - - 96,62¢ 1 3,16t  100.0 100.0
7010/7020/7030 Kit Creek Research Triangle Park 133,654 - - 133,65« 3 1,921 77.0 77.0
800/801 Capitola Drive Research Triangle Park 120,90! - - 120,90! 2 2,287 95.9 95.9
6 Davis Drive Research Triangle Park 100,000 - - 100,00( 1 1,062 100.0 100.0
555 Heritage Drive Palm Beach 44,85! - - 44,85! 1 773  100.0 100.0
Research Triangle Park 941,639 - - 941,63 14 $ 19,350 95.5% 95.5%
Canada
Canada 46,03: = = 46,03: 1 $ 1,83¢ 100.0% 100.0%
Canada 66,000 - - 66,000 1 1,206 100.0 100.0
Canada 132,79( = = 132,79( 1 2,88¢ 82.8 82.8
Canada 68,000 - - 68,000 1 3,157 100.0 100.0
Canada (2) 783,25! = = 783,25! 1 N/A N/A N/A
Total Canada 1,096,077 - - 1,096,077 5 $ 9,082 92.7% 92.7%
Other market properties 61,00: - - 61,00z 2 599 51.4% 51.4%
North Americ: 13,718,47 954,70; 812,50 15,485,68 170 $ 419,21 93.9% 88.4%
Asia (3) 522,950 682,466 118,385 1,323,801 9 $ 3,63 67.4% 55.0%
Continuing operations 14,241,42 1,637,16 930,89( 16,809,48 179 $ 422,85 92.9% 86.9%
Properties “held for sale” 112,740 - - 112,740 3
Total 14,354,16 1,637,16 930,89( 16,922,22 182
(1) Includes 66,776 rentable square feet targetecefievelopment in 2012.

(2) Represents land and improvements subject to a driease with a tenant.
(3) See page 33 for additional information.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Top 20 Tenants and Client Tenant Mix
June 30, 2012
(Tabular dollar amounts in thousands)

(Unaudited)
Top 20 tenants
Percentage Percentage
Approximate of of
Remaining Leas Aggregate Aggregate Aggregate _Investment-Grade Entities (3)
Number _ Termin Years Rentable Total Annualized Annualizec Fitch Moody's  S&P Education/
Tenant of Leases (1) (2) Square Feet Square Feet Base Rent Base Rent Rating Rating  Rating Research
1 Novartis AC 10 4.3 4.5 564,871 33% $ 29,634 7.0% AA Aa2 AA- -
2 Eli Lilly and Company 5) 9.1 10.7 262,18: 15 15,04¢ 35 A A2 AA- =
3 FibroGen, Inc. 1 11.4 114 234,24t 14 14,197 3.4 - - - -
4 Roche Holding Ltd 3 5.7 5.8 348,911 2.1 13,86° 3.3 AA- Al AA- =
5 lllumina, Inc. 1 19.3 19.3 346,58: 2.0 13,474 3.2 - - - -
6 United States Government 8 4.5 55 324,471 1.9 12,71: 3.0 AAA Aaa AA+ =
7 GlaxoSmithKline plc 5 7.4 7.1 208,81: 1.2 10,237 2.4 A+ Al A+ -
8 Bristol-Myers Squibb Company 8 6.4 6.5 250,45: LB 10,08 24 A+ A2 A+ =
9 Massachusetts Institute of Technology 3 49 2 5. 178,95: 1.1 8,230 1.9 - Aaa AAA 4
10 The Regents of the University of 8 9.1 9.2 182,24: 1.1 7,43t 1.8 AA+ Aal AA 4
California
11 NYU-Neuroscience Translational 2 135 12.7 78,59' 0.5 6,993 1.6 - Aa3 AA- v
Research Institute

12 Alnylam Pharmaceuticals, Inc. (4) 1 4.3 4.3 129,42: 0.8 6,147 15 = = = =
13 Gilead Sciences, Inc. 1 8.0 8.0 109,96! 0.6 5,824 1.4 - Baal A- -
14 Amylin Pharmaceuticals, Inc. (5) 8 39 4.0 168,30! 1.0 5,75: 1.4 = = = =
15 Pfizer Inc. 2 6.9 6.7 116,51 0.7 5,502 1.3 A+ Al AA -
16 The Scripps Research Institute 2 4.4 4.4 99,37° 0.6 5,197 1.2 AA- Aa3 -

17 Quest Diagnostics Incorporated 2 4.1 4.0 280,11: 1.7 5,170 1.2 BBB+ Baa2 BBB+ -
18 Theravance, Inc. (6) 2 7.9 7.9 130,34: 0.8 4,89t 1.2 - - - -
19 UMass Memorial Health Care, Inc. 6 3.7 3.0 189,72: 1.1 4,748 1.1 AA Aa2 -

20 Infinity Pharmaceuticals, Inc. 2 2.6 2.6 68,02( 0.4 4,427 1.0 - - - -

Total/Weighted Average: 65 7.2 7.6 272,13 25.3% $ 189,572 44.8%

(1) Represents remaining lease term in years basedroantage of leased square feet.

(2) Represents remaining lease term in years basedroantage of annualized base rent in effect asraf 30, 2012.

(3) Ratings obtained from Fitch Ratings, Moody’s IneestService, and Standard & Poor’s.

(4) As of March 31, 2012, Novartis AG owned approxirhald % of the outstanding stock of Alnylam Pharmaizals, Inc.

(5) On June 29, 2012, Bristol-Meyers Squibb CompanyA#aih\2 rated company, entered into a definitive gegragreement to acquire Amylin Pharmaceuticats, subject to
completion of the cash tender offer.

(6) As of May 16, 2012, GlaxoSmithKline plc owned appnaately 27% of the outstanding stock of Theravaie.

Client tenant mix by annualized base rent
Life Science Product and Multinational Pharmaceutical
Service, Medical Device, and 25.3%
Clean Technology
22.6%

Private Biotechnolog

13.8% L Institutional: University,
/ o Non-Profit, and Government
Traditional Offic Public Biotechnology 17.2%
4.3% 16.8%
Institutional: University, Life Science Product and Service,
Multinational Pharmaceutical Non-Profit, and Government Medical Device, and Clean Technology Biotechnoldgyyblic & Private
 Abbott Laboratories « California Institute of Technology » Canon U.S. Life Sciences, Inc. » Achaogen Inc.
» Astellas Pharma Inc. « Dana-Farber Cancer Institute, Inc. » Covance Inc.  Alnylam Pharmaceuticals, Inc.
 AstraZeneca PLC « Duke University * DSM N.V * Amgen Inc.
* Bayer AG « Environmental Protection Agency * Fluidigm Corporation * Amylin Pharmaceuticals, Inc.
« Bristol-Myers Squibb Company « Fred Hutchinson Cancer Research * lllumina, Inc. « Biogen Idec Inc.
* Eisai Co., Ltd. Center « Laboratory Corporation of America * Celgene Corporation
« Eli Lilly and Company » Massachusetts Institute of Technology Holdings + Constellation Pharmaceuticals, Inc.
» Genomics Institute of the Novartis « National Institutes of Health « Life Technologies Corporation * Fate Therapeutics, Inc
Research Foundation * NYU-Neuroscience Translational * LS9, Inc. « FibroGen, Inc.

« GlaxoSmithKline plc Research Institute » Monsanto Company » FORMA Therapeutics, Inc.
« Johnson & Johnson « Sanford-Burnham Medical Research ~ « Qiagen N.V. « Gilead Sciences, Inc.
» Merck & Co., Inc. Institute  Quest Diagnostics Incorporated « Infinity Pharmaceuticals, Inc.
« Novartis AG « Stanford University « Sapphire Energy, Inc. « Kadmon Corporation, LLC
« Pfizer Inc. * The Scripps Research Institute « Thermo Fisher Scientific, Inc. + Medicago Inc.
« Roche Holding Ltd * The Regents of the University of « Onyx Pharmaceuticals, Inc.
« Sanofi California « Proteostasis Therapeutics, Inc.
« Shire plc * UMass Memorial Health Care, Inc. « Quanticel Pharmaceuticals, Inc.

* UNC Health Care System . Thera\/ance’ Inc.

« United States Government « UCB S.A.

* University of Washington « Warp Drive Biosynthetics, Inc
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Significant Future Growth Opportunities
June 30, 2012
(Unaudited)

ALEXANDRIA CENTER ™ FOR LIFE SCIENCE — NEW YORK CITY

ALEXANDRIA CENTER ™ FOR SCIENCE AND TECHNOLOGY — MISSION BAY

455 MISSION BAY
BOULEVARD SOUTH

,|{

© 4097499 ILLINOIS
= STREET

*

1500 OWENS
STREET

The Alexandria Centérfor Science and Technology — Mission Bay will dehsf up to
seven high-quality facilities aggregating approxieha 1.3 million rentable square feet.
We currently have five buildings aggregating appmately 760,000 rentable square feet
leased to FibroGen, Inc., Merck & Co., Inc., Pfizee., Bayer AG, and UCSF as well as
other top-tier life science entities, 223,000 rbfgesquare feet undergoing development,
and future potential buildings aggregating appratity 290,000 rentable square feet.

ALEXANDRIA,

NYUMEDICAL SCHOOL

FUTURE
OPTION
PARCEL

BELLEVUE HOSPITAL BELLEVUE HOSPITAL

The Alexandria Centérfor Life Science — New York City will consist diree buildings
aggregating approximately 1.1 million rentable sguaet. The East Tower consists of
approximately 309,000 rentable square feet an8.i8%9 occupied as of June 30, 2012. This
flagship destination for life science innovatiosalncludes 407,000 developable square feet
in the future West Tower, as well as an option @esapporting the future ground-up
development of approximately 385,000 rentable seet on the north end of the campus.

ALEXANDRIA CENTER ™ AT KENDALL SQUARE

BUILD-TO-SUIT FOR
BIOGEN IDEC INC,

ALEXANDRIA
TECHNOLOGY SQUAR

-~ ALEXANDRIA CENTER™
AT KENDALL SQUARE

Alexandria owns and operates approximately 2.4igniltentable square feet in Cambridge,
including 1.2 million rentable square feet at Caidhipe’s flagship destination for life
science, Alexandria’s Technology Square. The Atelxia Centef at Kendall Square
represents five future ground-up, build-to-sui ifcience laboratory developments
aggregating 1.9 million rentable square feet, iditig a 303,000 rentable square feet build-
to-suit project for Biogen Idec Inc. currently ungeing ground-up development.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Summary of Investments in Real Estate
June 30, 2012
(Tabular dollar amounts in thousands, except pesasg foot amounts)

(Unaudited)
Summary of investments inreal estate
June 30, 2012 March 31, 2012
Cost per Cost per
Book Value Square Feet  Square Foot  Book Value Square Feet  Square Foot
Land (related to rental properties) $ 520,59 $ 506,13
Buildings and building improvements 4,600,499 4,473,337
Other improvements 184,20! 185,65:
Rental properties 5,305,301 14,354,168% 370 5,165,126 13,641,270% 379
Less: accumulated depreciation (822,36 (779,17)
Rental properties, net 4,482,932 4,385,949
Construction in progress (“CIP")/current value-adigeojects:
Active development in North America 290,289 954,702 304 231,164 986,828 234
Active redevelopment in North America 275,08I 812,50! 33¢ 297,03: 910,13! 326
Generic infrastructure/building improvement pregeia North 80,877 - - 124,716 - -
America
Active development and redevelopment in Asia 97,74« 800,85: 122 114,20° 751,001 152
743,996 2,568,058 290 767,118 2,647,967 290
Subtotal 5,226,92 | 16,922,22 30¢ 5,153,06 16,289,23 316
Land/future value-added projects
Land held for future development in North America 324,58| 5,620,00 | 5¢ 332,31! 5,476,00 | 61
Land undergoing preconstruction activities (addiél CIP) in 569,805 2,350,000 242 547,006 2,244,000 244
North America
Land held for future development/land undergoirgepnstruction
activities (additional CIP) in Asia 60,16: 6,700,00 9 54,99( 6,186,00( 9
954,552 14,670,000 65 934,315 13,906,000 67
Investment in unconsolidated real estate entity 26,87 414,001 65 25,87( 414,001 62
Investments in real estate, net 6,208,354 32,006,226% 194 6,113,252 30,609,237% 200
Add: accumulated depreciation 822,36! 779,17
Gross investments in real estate (1) $ 7,030,723 32,006,226 $ 6,892,429 30,609,237

(1) In addition to assets included in our gross investtsiin real estate, we hold options/rights focelsrsupporting the future groung-development of approximately 385,(
rentable square feet in Alexandria Center™ for Stgence — New York City related to an option unml@rground lease.

Non-income-producing real estate assets as a pertage of gross investments in real estate

30%
30% 1

25%

20% -

12/31/09 12/31/10 12/31/11 6/30/12

As of June 30, 2012, approximately 25% of our ginssestments in real estate represents non-incawuping assets (land, preconstruction, development
redevelopment, properties in Asia, and investmenniconsolidated real estate entity). Our acteaetbpment and redevelopment projects represerdf@oss investments in
real estate, a significant amount of which is ga&skd and expected to be delivered over the nexiooseven quarters. Over the next few years, ayeaiso identify certain land
parcels for potential sale. Over time, our goabiseduce non-income-producing assets to 15%ssrdéour gross investments in real estate.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Development and Redevelopment Projects in North Amiea

June 30, 2012

(Tabular dollar amounts in thousands)

(Unaudited)
Project RSF Leased Status RSF Investment Stabilized Yield
June 30, 2012 To Complete
Leased/ Project Occu- Stabili-
Market — Submarket/ In Negotiating Total at Start  pancy  zation
Property Service CIP Total Leased NegotiatingMarketing Total % In Service  CIP 2012 Thereafter Completion Cash GAAP Date Date Date
Greater Boston — Cambridge
225 Binney Street - 303,14. 303,14: 303,14 = - 303,14! 100% $ -$ 67,12!$ 3404 $ 79,10¢ $ 180,27. 7.5% 8.1% 4Q11 4Q13  4Q13
San Francisco Bay — Mission Bay
499 lllinois Street - 222,780 222,780 - - 222,780 222,780 - $ -$109,30'$ 854, $ 30,247 $ 148,100 6.7% 7.4% 2Q11 2Q13 2Q14
San Francisco Bay — South SF
259 East Grand Avenue - 170,61t 170,61 170,61¢ = - 170,61 100% $ -$ 2859¢% 2537:(1)$ 2689:(1)$% 8086 7.8- 7.8 1Q12 1Q13 1Q13
8.2% 8.2%
400/450 East Jamie Court 77,503 85,533 163,036 127,732 - 35304 163,036 78% $ 4830:!$ 4853'$ 10,047 $ 1,60 $ 108,49 42% 4.3% 4Q06 3Q11 2Q13
Other - 400/450 East Jamie Court (¢ $ 15,38($ (15,38()
San Diego — University Town Center
4755 Nexus Center Drive - 45255 45255 45,255 - - 45255 100% $ -$ 1381:$ 691¢ $ 1611 $ 2234 7.0% 7.7% 1Ql1 3Ql2 3Q12
5200 lllumina Way - 127,370 127,37, 127,37: = - 127,370 100% $ -$ 3828¢$ 9866 $ 1147 $ 4930( 7.0 10.8% 4Q10 4Ql2  4Ql12
Development projects in North America 77,503 954,702 1,032,205 774,121 - 258,084 1,032,205 75% $ 63,68!% 290,28'$ 94,78  $ 140,60t $ 589,36
Greater Boston — Cambridge
400 Technology Square - 212,120 212,12 108,12¢ 50,24: 53,75: 212,12 5% $ -$ 9296:% 2843 $ 1815t $ 139,551 8.1% 9.1% 4Q11 4Q12  4Q13
San Diego — University Town Center
10300 Campus Point Drive 89,576 189,562 279,138 261,412 - 17,726 279,138 94% $ 39,20¢$ 29,49:$ 52,62 $ 1027¢ $ 131,600 7.6% 7.7% 4Q10 4Ql1  3Qi12
Seattle — Lake Union
1551 Eastlake Avenue 65,34: 52,14. 117,48. 65,34: 8,000  44,14: 117,48 62% $ 34,77¢$ 20,40($ 880t $ 28 $ 6401 6.7% 6.7% 4Q11 4Q11  4Q13
Suburban and other redevelopment proje@%,624 358,679 390,303 146,956 120,827 122,520 390,303 69% $ 18,31t$ 155,63¢$ 4104« $ 23,09: $ 238,09
Other — suburban and other
redevelopment projects (2) $ 2340°$ (23,40)
Redevelopment projects in North Americh86,542 812,505 999,047 581,839 179,069 238,139 999,047 76% $ 115,70'$ 275,08($ 130907 $ 51,55( $ 57325C
Total development and redevelopment
projects in North America 264,04! 1,767,20 2,031,25 1,355,961  179,06¢  496,22; 2,031,25! 76% $ 179,39($ 565,37'$ 225694+ $ 192,15t $1,16261¢

(1) Funding for this project will be primarily providdsy the $55 million secured construction loan waset! in June 2012.
(2) As of the period end, some portion of the realtedtasis associated with the rentable square feleruedevelopment or development was classifiéd sarvice because activities necessary to preparasset for its intended use were no
longer in progress. In the near future, we angilgprecommencing activities necessary to preparagbet for its intended use upon execution oirigasd final decisions related to design of eauzts.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Investment in Unconsolidated Real Estate Entity andFuture Value-Added Projects in North America
June 30, 2012
(Tabular dollar amounts in thousands)
(Unaudited)

Investment in unconsolidated real estate entity

In March 2012, we contributed our 55% ownershigrfiest in a land parcel supporting a future 414r@@@able square feet building in the Longwood MablArea of
the Greater Boston market to a newly formed joériture (the “Restated JV”) with National Developin@nd Charles River Realty Investors, and admited 50% member,
Clarion Partners, LLC, resulting in a reductioroaf ownership interest from 55% to 27.5%. Thedfanof one-half of our 55% ownership interesthis treal estate venture to
Clarion Partners, LLC, was accounted for as aubistance partial sale of an interest in the uniteylyeal estate. Upon formation of the Restatedtli&/ existing $38.4 million
secured loan was refinanced with a seven-yeargiimg two one-year extension options) non-reco$i2i8 million secured construction loan with initiaan proceeds of $50
million. As of June 30, 2012, the outstanding baéon the construction loan was $51.1 million. dFenot expect our share of capital contributidmeugh the completion of
the project to exceed the approximate $22.3 millionet proceeds received in this transaction. sBantion of this $350 million project commencedipril 2012, with an initial
occupancy date in the fourth quarter of 2014, tlogept is 37% pre-leased to Dana-Farber Cancetutestinc. In addition, Dana-Farber Cancer Ingtt Inc. has an option to an
additional two floors approximating 99,000 rentaddgiare feet, or 24% of the total rentable squeeedf the project. We expect to earn developraedtother fees of
approximately $3.5 million through 2015, and remgrannual property management fees thereaftertheéchree and six months ended June 30, 2012 wegnized
approximately $0.2 million of development fees.e3& fees are classified in other income in the @oseld consolidated statements of income. As & 30n2012, key
information regarding the unconsolidated real estatity in the Greater Boston market was as fdl¢dollars in thousands):

360 Longwood Avenue, Greater Boston

Our Total Venture  Current Unlevered Total Venture Venture Debt Debt Our Equity
Ownership Costs at Venture  Project Percentage Stabilization Stabilized Yield Debt Outstanding Available Investment
Percentage Completion CIP RSF Leased Date Cash GAAP Commitment (1) as of 6/30/12 as of 6/30/12 as of 6/30/12 (2)

275% $ 350,000$ 117,400 414,000 37% 2016 8.1-8.5%8.7-9.1% $ 213,200$% 51,100$ 162,100% 26,874

(1) Total joint venture loan commitment is comprisedofrowings up to $175.2 million which bears ingtrat fixed interest rate of 5.25%, and additidrarowings up to $38
million that bears interest at LIBOR plus 3.75%hnét floor of 5.25%, which will be used to fund teahanprovements, leasing commissions, and othateélexpenses. The
joint venture has entered into an interest ratgybedjreement to cap LIBOR at a maximum of 3.50%e ffotes carry a maturity date of April 1, 201$uasing the joint
venture exercises its option to extend the statsinity date of April 1, 2017 by one year, twice.

(2) We expect to reinvest $19.4 million of the $22.3liom received in March 2012 from sale of a portwfrour interest in the land parcel.

Future value-added projects in North America

The following table summarizes the components offoture value-added developable square footagith America as of June 30, 2012:

Land Undergoing
Preconstruction

Activities Land Held for Future
Markets (additional CIP) Future Development Total Land (1) Redevelopment (2)
Greater Boston 1,582,00 225,00( 1,807,001 119,000
San Francisco Bay — Mission Bay - 290,000 290,000 -
San Francisco Bay — South San Francisco - 1,024,001 | 1,024,00 | 40,000
San Diego 255,001 522,000 777,000 264,000
Greater NYC 407,00t B 407,00( 5
Suburban Washington, D.C. - 1,274,000 1,274,000 416,000
Seattle 106,00! 1,018,00 1,124,001 81,000
Other markets - 1,125,000 1,125,000 217,000
Canada = 142,00( 142,00( -
Total future value-added projects in North America 2,350,00 5,620,000 7,970,000 1,137,000

(1) In addition to assets included in our gross investnn real estate, we hold options/rights for prsupporting the future ground-up developmeratppfiroximately 385,000
rentable square feet in Alexandria Center™ for Sgence — New York City related to an option unalerground lease.

(2) Our asset base also includes non-laboratory spéfiee( warehouse, and industrial space) identife@duture conversion into life science laboratepace through
redevelopment. These spaces are classified istimeats in real estate, net, in the condensed kidatan balance sheets.

ALEXANDRIA SLEG R ST, b 31



ALEXANDRIA REAL ESTATE EQUITIES, INC.

Summary of Capital Expenditures
June 30, 2012
(Unaudited)

Development projects in North America

Redevelopment projects in North America

Preconstruction

Generic infrastructure/building improvement prageict North America (1)
Development and redevelopment projects in Asia

Total construction spending (2)

Development projects in North America

Redevelopment projects in North America

Preconstruction

Generic infrastructure/building improvement prageict North America (1)
Future projected construction projects in North Aicge

Development and redevelopment projects in Asia

Total construction spending (2)

(1) Includes amounts shown in table below.
(2) Amounts include indirect project costs, includinterest, property taxes, insurance, and payrotscos

Six Months Ended

June 30, 2012
(in thousands)

Six Months Ended
December 31, 2012

Thereafter
(in thousands)

140,606
51,550
TBD (3)
TBD (3)
TBD (3)
39,445

231,601

(3) Estimated spending beyond 2012 related to preagtiin, generic infrastructure improvements, magpital spending, and projected construction ptejedl be

determined at a future date and is contingent upany factors.

The table below shows the average per square fopepy-related non-revenue enhancing capital edipaes, tenant improvements, and leasing costs
(excluding capital expenditures and tenant impreasithat are recoverable from tenants, revenuareiig, or related to properties that have undergedevelopment).

Nor-incremental revenue-enhancing capital expendit{ires
Major capital expenditures
Other building improvements
Square feet in asset base
Per square foot:
Major capital expenditures
Other building improvements
Tenant improvements and leasing costs:
Re-tenanted spadg)
Tenant improvements and leasing costs
Re-tenanted square feet
Per square foot
Renewal space
Tenant improvements and leasing costs
Renewal square feet
Per square foot

Six Months Ended
June 30, 2012

» &+

485,232
13,780,952

0.02
0.04

2,002,499
223,791
8.95

2,164,465
585,010
3.70

(1) Major capital expenditures consist of roof replaeata and HVAC systems that are typically identifed considered at the time a property is acquitither

building improvements exclude major capital exparmds.
(2) Excludes space that has undergone redevelopmemtbeftenanting.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Summary of Real Estate Investment in Asia
June 30, 2012
(Dollars in thousands, except per square foot ansjun

(Unaudited)
Property listing
Occupancy Percentage
Rentable Square Feet Number of Annualized Operating and
Country Operating Development Redevelopment  Total Properties Base Rent Operating Redevelopment
China
China 299,48 = = 299,48 1 $ 441(1) 46.7% 46.7%
China - 309,47¢ - 309,476 1 - N/A N/A
Total China 299,48 309,47¢ = 608,96( 2 $ 441 46.7% 46.7%
India
India 33,69¢ = = 33,69¢ 1 $ 31¢ 67.7% 67.7%
India 79,770 63,490 - 143,260 1 1,641 100.0 100.0
India = 134,50( = 134,50( 1 = N/A N/A
India - 175,00( - 175,000 1 - N/A N/A
India 23,79¢ = 73,72t 97,52: 1 294 100.0 24.4
India - - 44,66( 44,660 1 - N/A -
India 86,20( = = 86,20( 1 947 100.0 100.0
Total India 223,466 372,99( 118,38! 714,841 7 $ 3,198 95.1% 62.2%
Total Asia 522,95( 682,46¢ 118,38!  1,323,80 9 $ 3,63¢ 67.4% 55.0%
(1) Represents annualized base rent for non-laborat®y
Summary of investments inreal estate
June 30, 2012
Per
Book Value Square Feet Square Foot
Rental properties, net $ 42,498 522,950 $ 81
Construction in progress (“CIP")/current value-adigeojects:
Active development 85,25( 682,46¢ 125
Active redevelopment 12,494 118,385 106
97,74¢ 800,85 122
Land held for future development/land undergoingcpnstruction activities (additional CIP) 60,161 6,700,000 9
Total investments in real estate, net in Asia $ 200,40: 8,023,80: $ 25
Active development ancredevelopmen
Project RSF Leased Status RSF Investment
In Leased/ June 30, 2012 To Complete Total at
Description Service  CIP Total Leased Negotiating Marketing Total  Negotiating % In Service  CIP 2012  Thereafter Completion
China development project - 309,476 309,476 - - 309,476 309,476 -% $ -$ 5549$% 3,33:$  23,478% 82,30(
India development projects 79,77C 372,99( 452,76( 82,92( 53,46¢ 316,37¢ 452,76( 30% 9,47¢ 29,76( 15,48¢ 12,87( 67,59:
India redevelopment projects 23,798118,385 142,183 23,798 44,660 73,725 142,183 48% 2,60¢ 12,49¢ 4,51( 3,097 22,70¢
Total active development and
redevelopment in Asia 103,56¢ 800,85: 904,41¢ $ 12,08$ 97,74+$ 2332t$ 3944'$ 172,60:
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Definitions and Other Information
June 30, 2012
(Tabular dollar amounts in thousands)
(Unaudited)

This section contains additional information foctsens throughout this supplemental informationkaae as well as explanations of certain non-GAARrftial
measures and the reasons why we use these supémeasures of performance. Additional detaillsariound in our most recent annual report on FbBAK and subsequent
quarterly reports on Form 10-Q, as well as otheudeents filed with or furnished to the SEC fromeito time.

Adjusted EBITDA and Adjusted EBITDA margins

EBITDA represents earnings before interest, tadtegreciation, and amortization (“EBITDA”), a non-@&R financial measure, and is used by us and otees
supplemental measure of performance. We use adj&RITDA (“Adjusted EBITDA”) to assess the perfante of our core operations, for financial and afpenal decision-
making, and as a supplemental or additional meaesdluate period-to-period comparisons on a ctargibasis. Adjusted EBITDA also serves as a pfoxg component of a
financial covenant under certain of our debt oltigges. Adjusted EBITDA is calculated as EBITDA &xding net stock compensation expense, gains sefosn early
extinguishment of debt, gains or losses on saléndfparcels, gains or losses on sales of reateestnd impairments. We believe Adjusted EBITDéAviles investors relevant
and useful information because it permits investorsew income from our operations on an unleveddgasis before the effects of taxes, non-caskedigpion and
amortization, net stock compensation expense, gailtsses on early extinguishment of debt, gaifesses on sales of land parcels, gains or lagseales of real estate, and
impairments. By excluding interest expense, EBIT& Adjusted EBITDA allow investors to measure performance independent of our capital structactiadebtedness
and, therefore, allow for a more meaningful comgmariof our performance to that of other compariet) in the real estate industry and in other ities&s We believe that
excluding non-cash charges related to stock-bas@gensation facilitates a comparison of our openatacross periods and among other equity REIT®witthe variances
caused by different valuation methodologies, thatility of the expense (which depends on marketds outside of our control), and the assumptioistlae variety of award
types that a company can use. We believe thastdjufor the effects of gains or losses on eartinguishment of debt, gains or losses on salésmaf parcels, gains or losses
on sales of real estate, and impairments, provideful information by excluding certain items the¢ not representative of our core operating resdlhese items are not related
to core operations, dependent upon historical casthsubject to judgmental valuation inputs amdtitming of our decisions. EBITDA and Adjusted EBIA have limitations as
measures of our performance. EBITDA and AdjustedTER\ do not reflect our historical cash expendigige future cash requirements for capital expeneitor contractual
commitments. While EBITDA and Adjusted EBITDA amdevant and widely used measures of performaheg,do not represent net income or cash flow frperations as
defined by GAAP, and they should not be considesedlternatives to those indicators in evaluaterdgomance or liquidity. Further, our computatmrEBITDA and Adjusted
EBITDA may not be comparable to similar measuresnted by other companies.

The following table reconciles net income, the nastctly comparable financial measure calculateti @resented in accordance with GAAP, to EBITDA and
Adjusted EBITDA:

Three Months Ended Six Months Ended
6/30/12 3/31/12 12/31/11 9/30/11 6/30/11 6/30/12 6/30/11

Net income $ 2564, $ 32,77 $ 3546 $ 32,99 $ 3431 $ 58,411 $ 66,936
Interest expense — continuing operations 17,922 16,227 14,757 14,273 16,567 34,149 34,377
Interest expense — discontinued operations = = = = 4 = 36
Depreciation and amortization — continuing operaio 52,316 43,366 40,846 39,809 40,173 95,682 76,716
Depreciation and amortization — discontinued opema 3¢ 3¢ 12 181 19C 7€ 354
EBITDA 95,918 92,407 91,185 87,258 91,245 188,325 178,419
Stock compensation expense 3,27¢ 3,29: 3,30¢ 3,34« 2,74¢ 6,567 5,105
Loss on early extinguishment of debt 1,602 623 - 2,742 1,248 2,225 3,743
Gain on sale of land parcel = (1,869 = (4€) = (1,869 .
Gain on sale of real estate 2) - - - - ) -
Impairment of real estate = = = 994 = = -
Adjusted EBITDA $ 100,792 $ 94459 $ 94,491 $ 92,2% 95,242 $ 195,251 $ 187,267
Total revenues $ 154,100 $ 144,73 $ 14554 $ 143,96 $ 143,32 $ 298,84 $ 283,011
Adjusted EBITDA margins 65% 65% 65% 65% 66% 65% 66%

Adjusted funds from operations

AFFO is a non-GAAP financial measure that we use sispplemental measure of our performance. Weuot@AFFO by adding to or deducting from FFO, as
adjusted: (1) non-incremental revenue-enhancingat@xpenditures, tenant improvements, and leasimgmissions (excludes redevelopment expenditufsgffects of
straight-line rent and straight-line rent on grolemkes; (3) capitalized income from developmeoiepts; (4) amortization of acquired above andwettarket leases, loan fees,
and debt premiums/discounts; (5) non-cash compensatpense; and (6) allocation of AFFO attribugatiol unvested restricted stock awards.

We believe that AFFO is a useful supplemental perémce measure because it further adjusts toedyat certain expenditures which, although capitdliand
included in depreciation expense, do not enhareestenue or cash flows of our properties; (2) ielate the effect of straight-lining our rental inoe and capitalizing income
from development projects in order to reflect tbiial amount of contractual rents due in the pepi@ented; and (3) eliminate the effect of norrdgesns that are not
indicative of our core operations and do not atyuaduce the amount of cash generated by our tipesa We believe that eliminating the effect ohrcash charges related to
stock-based compensation facilitates a comparisonrooperations across periods and among othétyd®EITs without the variances caused by diffenealtiation
methodologies, the volatility of the expense (widepends on market forces outside of our contaok),the assumptions and the variety of award tifpsa company can use.
We believe that AFFO provides useful informationgsgluding certain items that are not represergaifvour core operating results because such iteendependent upon
historical costs or subject to judgmental valuatigruts and the timing of our decisions.

AFFO is not intended to represent cash flow forghgod, and is only intended to provide an addaianeasure of performance. We believe that menire
attributable to Alexandria Real Estate Equities,'fncommon stockholders is the most directly coraple GAAP financial measure to AFFO. We beliehest tAFFO is a widely
recognized measure of the operations of equity REAMd presenting AFFO will enable investors tess®ur performance in comparison to other equifR However, other
equity REITs may use different methodologies fdcaiating AFFO and, accordingly, our AFFO may netdomparable to AFFO calculated by other equityTREIAFFO
should not be considered as an alternative taweme (determined in accordance with GAAP) as ditation of financial performance, or to cash fldwsn operating
activities (determined in accordance with GAAPpaseasure of our liquidity, nor is it indicativefahds available to fund our cash needs, includimgability to make
distributions.

AL ESTATE EQUITIES, INC.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Definitions and Other Information
June 30, 2012
(Unaudited)

Annualized base rent

Annualized base rent means the annualized fixed teaal amount in effect as of June 30, 2012te@lt our operating rentable square feet (usintateevenue
computed on a straight-line basis in accordande GAAP).

Capitalized interest

A key component of our business model is our vald@ed development and redevelopment programs.eTiiegrams are focused on providing high-qualityegie
life science laboratory space to meet the reatestguirements of and are reusable by variousdifence industry tenants. Upon completion, eabhevadded project is
expected to generate significant revenues andfttagh. Our development and redevelopment projasyenerally in locations that are highly desgabllife science entities
which we believe results in higher occupancy levelsger lease terms, and higher rental incomeretuiins. Development projects consist of the gieumn development of
generic life science laboratory facilities. Redepenent projects consist of the permanent changsénof office, warehouse, and shell space intemelife science laboratory
space, including the conversion of single-tenapagcs to multi-tenancy space or vice versa. Welase certain significant value-added projects uwolag important and
substantial preconstruction activities to bringsthassets to their intended use. These crititizltaes add significant value and are requiredtfe construction of buildings. The
projects will provide high-quality facilities fohé life science industry and are expected to gémsmnificant revenue and cash flows for the Camgpan accordance with
GAAP, we capitalize project costs clearly relatedhie construction, development, and redevelop@eatcost of the project. Indirect project costhsas construction
administration, legal fees, and office costs theaty relate to projects under construction, depeient, and redevelopment are also capitalizedcasteof the project. We
capitalize project costs only during periods in ethactivities necessary to prepare an asset fortéaded use are in progress. We also capitaifeeest cost as a cost of the
project only during the period for which activitirecessary to prepare an asset for its intendedrasengoing, provided that expenditures for tisetlsave been made and
interest cost is incurred. Additionally, shouldigties necessary to prepare an asset for itsided use cease, interest, taxes, insurance, aathaather direct project costs
related to these assets would be expensed aseddcurr

Cash interest

Cash interest is equal to interest expense caémilataccordance with GAAP, plus capitalized ingeress amortization of loan fees, and amortipatiodebt
premiums/discounts.

Construction in progress/current value-added projets
Active development/active redevelopment projects

A key component of our business model is our vald@ed development and redevelopment programs.e iiegrams are focused on providing high-quality,
generic, and reusable life science laboratory spaoeeet the real estate requirements of a widgeraf clients in the life science industry. Upampletion, each value-added
project is expected to generate significant reveraunel cash flows. Our development and redevelopprejects are generally in locations that are lyiglesirable to life science
entities, which we believe results in higher ocawgydevels, longer lease terms, and higher rentalre and returns. Development projects consisteo§round-up
development of generic and reusable life scienoer&ory facilities. We generally will not commengew development projects for aboveground vertieastruction of new
life science laboratory space without first seayfime-leasing for such space. Redevelopment gsojensist of the permanent change in use of offieegehouse, and shell
space into generic life science laboratory spax#uding the conversion of single-tenancy spadautii-tenancy space or vice versa.
Generic infrastructure/building improvement progect

Generic infrastructure/building improvement prageictclude revenue-enhancing capital spending, Bearue-enhancing capital expenditures, and tenant
improvements.

Dividend payout ratio

Dividend payout ratio (common stock) is the ratiehe absolute dollar amount of dividends on ounown stock (shares of common stock outstandingen t
respective record date multiplied by the relateddéind per share) to FFO attributable to Alexan&eéal Estate Equities, Inc.’s common stockholdera diluted basis, as
adjusted.
Dividend yield

Dividend yield for the quarter represents the afined quarter dividend divided by the closing conmstock price at the end of the quarter.
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ALEXANDRIA REAL ESTATE EQUITIES, INC.
Definitions and Other Information
June 30, 2012
(Tabular dollar amounts in thousands)
(Unaudited)
EBITDA
See Adjusted EBITDA and Adjusted EBITDA margins

Fixed charge coverage ratio

The fixed charge coverage ratio is useful to inmesas a supplemental measure of our ability isfgdixed financing obligations and dividends areferred stock.
The following table presents a reconciliation dénest expense, the most directly comparable GAsdh€ial measure to cash interest and fixed charges

Three Months Ended

6/30/1: 3/31/1: 12/31/1: 9/30/11 6/30/11

Adjusted EBITDA $ 100792 $ 94,45¢ $ 94,49. $ 94,29: $ 95,24;
Interest expense — continuing operations $ 17,92. $ 16,22 $ 1475 $ 14,27. $ 16,567
Interest expense — discontinued operations - - - - 4
Add: capitalized interest 15,82} 15,26¢ 16,15: 16,66¢ 15,046
Less: amortized loan fees (2,214) (2,643) (2,551) (2,144) (2,327)
Less: amortization of debt premium/discounts (110 (179 (56%) (750 (1,169)
Cash intere: 31,42 28,611 27,79: 28,04t 28,12:
Dividends on preferred stock 6,907 7,48 7,09( 7,08¢ 7,089
Fixed charge $ 38,32t $ 36,14 $ 34,88. $ 3513 § 35,21(
Fixed charge coverage ratio — quarter annualized 2.6x 2.6& 2.7 2.7x 2.7
Fixed charge coverage ratio — trailing 12 months 2.7x 2.7x 2.7x 2.7x 2.6x

Funds from operations and funds from operations, aadjusted

GAAP basis accounting for real estate assets esilidstorical cost accounting and assumes reaeesthies diminish over time. In an effort to am@me the
difference between real estate values and histarisa accounting for real estate assets, the BoflaBbvernors of the National Association of Residte Investment Trusts
(“NAREIT") established the measurement tool of FF&Ince its introduction, FFO has become a widedunon-GAAP financial measure among equity RENV& believe
that FFO is helpful to investors as an additionabsure of the performance of an equity REIT. Meeeowe believe that FFO, as adjusted is also tkfgfcause it allows
investors to compare our performance to the pedoca of other real estate companies between pedndn a consistent basis, without having towector differences
caused by investment decisions, financing decisi@mms of securities, capital structures, and chpitaket transactions. We compute FFO in accordaitbestandards
established by the Board of Governors of NAREITtsrApril 2002 White Paper and related implemeotaguidance (“NAREIT White Paper”). The NAREIT WiPaper
defines FFO as net income (computed in accordaitbeé@AAP), excluding gains from sales and realtest@pairment losses, plus real estate relatededigion and
amortization, and after adjustments for unconstéidipartnerships and joint ventures. We comput®, s adjusted as FFO calculated in accordanceaétNAREIT White
Paper, plus losses from early extinguishment of detl preferred stock redemption charges, lesieeladjain on equity investment primarily relatedite non-tenant life
science entity, and the amount of such items warehallocable to our unvested restricted stock d@svaDur calculations of both FFO and FFO, as aeljljshay differ from those
methodologies utilized by other equity REITs fansar performance measurements, and, accordingly, mot be comparable to other equity REITs. Neiff#O nor FFO, as
adjusted, should be considered as an alternatinettmcome (determined in accordance with GAAPJramdication of financial performance, or to clelws from operating
activities (determined in accordance with GAAPpaseasure of liquidity, nor are they indicativate# availability of funds for our cash needs, idahg funds available to make
distributions.

Future value-added projects
Land held for future development

All preconstruction efforts have been advancedprapriate stages and no further preconstructitimites are ongoing and therefore, interest, propexes, and
other costs related to these assets are expengeslaed. We generally will not commence new depment projects for aboveground vertical constamcof new life science
laboratory space without first securing pre-leaserguch space.

Land undergoing preconstruction activities (additb CIP)

Preconstruction activities include Building Infortioe Modeling (3-D virtual modeling), design devetoent and construction drawings, sustainability emergy
optimization review, budgeting, planning for futwige and infrastructure work, and other activifieg®r to commencement of vertical constructiormbbveground shell and core
improvements. Our objective with preconstructi®na reduce the time it takes to deliver projectsrospective tenants. Project costs are captht® a cost of the project
during periods when activities necessary to preparasset for its intended use are in progressgéferally will not commence ground-up developnwérany parcels
undergoing preconstruction activities without figsturing pre-leasing for such space. If vertéitriveground construction is not initiated at coripteof preconstruction
activities, the land parcel will be classified asd held for future development. The two largesjgets included in preconstruction consist of b million developable square
feet at Alexandria Center™ at Kendall Square irt Easnbridge, Massachusetts, and our 407,000 deatgllosquare foot site for the second tower at Aldka Center™ for
Life Science — New York City.
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Future redevelopment

Our asset base also includes non-laboratory sjpéfoee( warehouse, and industrial space), clags#i® rental properties, representing square feéttiore
conversion into life science laboratory space thhotedevelopment. These spaces are currentlyifidass investments in real estate, net, in thedemsed consolidated balance
sheets.
Gross assets (excluding cash and restricted cash)

Gross assets (excluding cash and restricted ceslepjaal to total assets plus accumulated depiatidss cash, cash equivalents, and restrictgu ca
Interest coverage ratio

Interest coverage ratio is the ratio of AdjustedHBA to cash interest. This ratio is useful to ist@s as an indicator of our ability to service cash interest
obligations. See fixed charge coverage ratio &cudation of cash interest. The following tablersnarizes the calculation of the interest coverage:

Three Months Ended

6/30/1: 3/31/1: 12/31/1: 9/30/1! 6/30/1!
Adjusted EBITDA $ 100792 $ 94,45¢ $ 94,49. $ 94,29. $ 95,24:
Cash interest $ 31,423 $ 28,671 $ 27,792 $ 28,045 $ 28,121
Interest coverage ratio — quarter annualized 3.2x 3.% 3.4 3.4 3.4
Interest coverage ratio — trailing 12 months 3.3x 3.4 3.4 3.X 3.

Net debt
Net debt is equal to the sum of total debt lesh,cessh equivalents, and restricted cash.
Net operating income

Net operating income is a non-GAAP financial measqual to income from continuing operations, thstdirectly comparable GAAP financial measuresphss
on early extinguishment of debt, depreciation andriization, interest expense, and general andrasimative expense. We believe net operating ireprmovides useful
information to investors regarding our financiahdiion and results of operations because it reflpamarily those income and expense items theaireurred at the property
level. Therefore, we believe net operating incdsree useful measure for evaluating the operatimfppeance of our real estate assets. Net operatamgne on a cash basis is
net operating income on a GAAP basis, adjusteattude the effect of straight-line rent adjustmeetuired by GAAP. We believe that net operatmgpime on a cash basis is
helpful to investors as an additional measure efaling performance because it eliminates strdigbtrent adjustments to rental revenue.

Further, we believe net operating income is ugefirivestors as a performance measure because,cohgrared across periods, net operating incomectsfthe
impact on operations from trends in occupancy ra&ggal rates, and operating costs, providinggesative not immediately apparent from income framtmuing operations.
Net operating income excludes certain componeata fncome from continuing operations in order toyidle results that are more closely related ta¢iselts of operations of
our properties. For example, interest expensetisecessarily linked to the operating performaofce real estate asset and is often incurred atdhgorate level rather than at
the property level. In addition, depreciation amdortization, because of historical cost accourging) useful life estimates, may distort operatiaggrmance at the property
level. Net operating income presented by us mapea@omparable to net operating income reporteothgr equity REITs that define net operating ineddifferently. We
believe that in order to facilitate a clear undamgiing of our operating results, net operatingimeshould be examined in conjunction with inconeenficontinuing operations as
presented in our condensed consolidated staterofimsome. Net operating income should not be ictemed as an alternative to income from contingipgrations as an
indication of our performance, or as an alternativeash flows as a measure of liquidity, or oulitgtto make distributions.
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Same property comparisons

As a result of changes within our total propertytfatio, the financial data presented in the SumnedrSame Property Comparisons shows significaahgls in
revenue and expenses from period to period. lardmsupplement an evaluation of our results efafons over a given period, we analyze the opeyaerformance for all
properties that were fully operating for the enpegiods presented for the quarter periods (heedéred to as “Same Properties”) separate frompesties acquired subsequent to
the first day in the first period presented, prtipsrundergoing active development and active reldpment, and corporate entities (legal entitiefopming general and
administrative functions), which are excluded freame property results (herein referred to as “Nam&Properties”). Additionally, rental revenuemiirlease termination fees,
if any, are excluded from the results of the Sanopétties.

Total market capitalization

Total market capitalization is equal to the sunowistanding shares of Series E Preferred Stockaminon stock multiplied by the related closing erié¢ each class
at the end of each period presented, the liquidatidue of the series D cumulative convertible @nefd stock (“Series D Convertible Preferred Stpckiid total debt.

Unencumbered net operating income as a percentagétotal net operating income

Unencumbered net operating income as a percentdgelbnet operating income is a non-GAAP finahai@asure that we believe is useful to investos as
performance measure of our results of operatiomsiptinencumbered real estate assets, as it sefientarily those income and expense items thaihatered at the
unencumbered property level. We use unencumbeieaperating income as a percentage of total restating income in order to assess its compliantie itg financial
covenants under our debt obligations because tlsune serves as a proxy for a financial measurerwatain of our debt obligations. Unencumberettoperating income
represents net operating income derived from asdgth are not subject to any mortgage, deed et tlien, or other security interest.

Three Months Ended Six Months Ended
6/30/12 3/31/12 12/31/11 9/30/11 6/30/11 6/30/12 6/30/11
Unencumbered net operating income $ 80,931 $ 72,294 $ 70,888 $ 68,075 $ 64,643 $ 153,225 $ 128,759
Encumbered net operating income 28,668 29,059 30,728 32,931 38,083 57,727 72,622
Total net operating income $ 109599 $ 101,353 $ 101,616 $ 101,006 $ 102,726 $ 210,952 $ 201,381
Unencumbered net operating income as a percenfagebnet 74% 71% 70% 67% 63% 73% 64%

operating income
Weighted average interest rate for capitalization

The weighted average interest rate for calculatapgtalization of interest required pursuant to GA¥epresents a weighted average rate based oatéiseapplicable
to borrowings outstanding during the period anduides the impact of our interest rate hedge agretsnamortization of debt discounts/premiums, aizatibn of loan fees, and
other bank fees. A separate calculation is pedoreach month to determine our weighted averageesttrate for capitalization for the month. Tat will vary each month
due to changes in variable interest rates, outstgriebt balances, the proportion of variable datet to fixed rate debt, the amount and termsfetate interest rate hedge
agreements, and the amount of loan fee amortization

Weighted average shares for calculating FFO, FFO saadjusted, and AFFO per share

Weighted average shares represent the weightedge/ef common shares outstanding during the pefida. following calculation of weighted averagersisavas
applied to arrive at FFO per share attributabldlexandria Real Estate Equities, Inocemmon stockholders, FFO per share attributabfdewandria Real Estate Equities, Inc.’s
common stockholders, as adjusted, and AFFO pee sttaibutable to Alexandria Real Estate Equities,'s common stockholders:

Three Months Ended Six Months Ended
6/30/12 3/31/12 12/31/11 9/30/11 6/30/11 6/30/12 6/30/11
Weighted average shares of common stock outstafor calculating 61,663,367 61,507,807 61,427,495 61,295,659 58,500,055 ,5861587 56,734,012
FFO, FFO, as adjusted, and AFFO per share atthlmita
Alexandria Real Estate Equities, Inc.’'s common ldtotders —

basic
Effect of assumed conversion and dilutive secuitie
Assumed conversion of 8.00% Unsecured Senior Ctbieer 6,087 6,087 6,087 6,047 6,047 6,087 6,047
Notes
Dilutive effect of stock options 173 1,160 3,939 8,310 13,067 667 16,261

Weighted average shares of common stock outstafor calculating
FFO, FFO, as adjusted, and AFFO per share atthlmita
Alexandria Real Estate Equities, Inc.’s common kdtodders —
diluted 61,669,627 61,515,054 61,437,521 61,310,016 58,519,169 ,5981341 56,756,320
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